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      NEWSLETTER      

         :ƵůǇ�ϮϬϮϮ� 

������� ����KWWSV���FKDSWHUV�HDD�RUJ�LDF�� 

 

 

3UHVLGHQW¶V�&ROXPQ 

)LUVW�RI�DOO� ,�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�IRU�MRLQLQJ�WKH�,QWHUQDWLRQDO�$HUREDWLFV�'D\�FHOHEUDWLRQ��$�
VSHFLDO�WKDQN�\RX�WR�WKH�YROXQWHHUV�PDNLQJ�WKLV�VSHFLDO�GD\�D�VXFFHVV��7KH�QH[W�FKDSWHU�PDLQ�HYHQW�
IRU�WKH�\HDU�LV�WKH�0LFKLJDQ�2SHQ�FRQWHVW�WDNLQJ�SODFH�-XO\��-���DW�-DPHV�&OHPHQWV��%D\�&LW\��3UHS�
DUDWLRQV�DUH�SURJUHVVLQJ�ZHOO�EXW�ZH�DUH�VWLOO�ORRNLQJ�IRU�PRUH�YROXQWHHUV�WR�DOOHYLDWH�WKH�ZRUNORDG�RI�
WKRVH�ZKR�KDYH�VSHQW�WKHLU�WLPH�DQG�HIIRUWV�GXULQJ�WKH�SDVW�\HDUV��3OHDVH�FRQWDFW�'DQ�8QJHU��&'� 

6DQG\ 

&KDSWHU�$FWLYLWLHV� 

,QWHUQDWLRQDO�$HUREDWLFV�'D\�&HOHEUDWLRQ�������������� 

7KH������$HUREDWLFV�'D\�&HOHEUDWLRQ�ZDV�D�JUHDW�VXFFHVV��5RPHR�6WDWH�$LUSRUW��ZKHUH�WKH�FKDSWHU�
KDV� D�ZDLYHUHG�$HUREDWLF� 3UDFWLFH�$UHD��ZDV� DQ� LGHDO� ORFDWLRQ� IRU� WKLV� HYHQW��:LWK� DERXW� ���� DW�
WHQGHHV����DHUREDWLF�UDWHG�DLUSODQHV�DQG�EOXH�VNLHV���WKH�FKDSWHU�FRXOG�KDUGO\�DVN�IRU�PRUH�� 

9LFWRU�$GDPNR�IOHZ�LQ�ZLWK�KLV�'HFDWKORQ��:D\QH�%XHVFKHU�ZLWK�KLV�6WDXGDFKHU�6���)��'DQ�8QJHU�
ZLWK�KLV�3LWWV�6�6��-DVRQ�/HGEHWWHU�ZLWK�KLV�%�FNHU�-XQJPDQQ�DQG�-RHO�&RORPER�ZLWK�KLV�6WHDUPDQ��
+XJR¶V�6WDXGDFKHU�3LWWV�6�(� WKDW� LV�EDVHG�DW�5RPHR�ZDV�DOVR�SDUW� RI� WKH� IOLJKW� OLQH��7KHUH�ZHUH�
PDQ\�RWKHU�QRQ-DHUREDWLF�DLUFUDIW�RQ�WKH�UDPS��&KDSWHU�PHPEHUV�5RFK�0RULQ�GLVSOD\HG�KLV�0RRQH\�
DQG�0DUN�3HQGHQVWDGOHU�IOHZ�LQ�ZLWK�KLV�=HQLWK�� 

6RPH�PHPEHUV�VKRZHG�XS�ZLWK�WKHLU�FODVVLF�FDUV��WKHUH�ZHUH�WZR�)RUG�0RGHO�$��RQH�RZQHG�E\�*LQR�
5DIILQ��DQG�RQH������0HUFHGHV����6/�RZQHG�E\�+XJR� 

:KLOH� ZDLWLQJ� IRU� WKH� DUULYDO� RI� DLUFUDIW�� YLGHRV� RI� PHPEHUV¶� DHUREDWLF� IOLJKW� GHPRQVWUDWLRQV� ZHUH�
VKRZQ�LQVLGH�WKH�WHUPLQDO�EXLOGLQJ��7KH�SURJUDP�IRU�WKH�PRUQLQJ�LQFOXGHG�D�SUHVHQWDWLRQ�DERXW�WKH�
,$&�RUJDQL]DWLRQ�DQG�FRPSHWLWLRQ�DHUREDWLFV�SXW�RQ�E\�+XJR��� 

$OO�WKURXJK�WKH�GD\��WKH�FKDSWHU�RIIHUHG�UHIUHVKPHQWV�DQG�VQDFNV� 

)ROORZLQJ�WKH�IRUPDO�SUHVHQWDWLRQ��ZH�VWDUWHG�ZLWK�WKH�IOLJKW�GHPRQVWUDWLRQ�SURJUDP��$�127$0�ZDV�
LVVXHG�IRU�WKH�GXUDWLRQ�RI�WKH�GD\��5RFK�0RULQ�ZKR�VHUYHG�DV�UDPS�PDQDJHU�WRRN�RYHU�WKH�DVVLJQ�
PHQW�RI�JURXQG�REVHUYHU�GXULQJ�WKH�DHUREDWLF�GHPRQVWUDWLRQ�IOLJKWV��-DVRQ�LQ�KLV�%�FNHU�DQG�'DQ�LQ�
KLV�3LWWV�SUDFWLFHG�WKH�6SRUWVPDQ�.QRZQ�VHTXHQFH��:D\QH�LQ�KLV�6WDXGDFKHU�IROORZHG�IO\LQJ�WKH�,Q�
WHUPHGLDWH�NQRZQ��+XJR�LQ�KLV�3LWWV�GHPRQVWUDWHG�ZKDW�DQ�8QOLPLWHG�.QRZQ�VHTXHQFH�ORRNV�OLNH� 
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�ĐƌŽ�ĂŝƌĐƌĂŌ�ůŝŶĞ-ƵƉ�ŽŶ�ƚŚĞ�ƌĂŵƉ 

�ƺĐŬĞƌ�:ƵŶŐŵĂŶŶ ^ƚĞĂƌŵĂŶ��ĂŶĚ�WŝƩƐ�^ϭ^ 
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DĞŵďĞƌƐ͛��ůĂƐƐŝĐ��ĂƌƐ 

'ƵĞƐƚƐ�ǁĂƚĐŚŝŶŐ�ǀŝĚĞŽƐ�ŽĨ�
ŵĞŵďĞƌƐ͛�ĚĞŵŽŶƐƚƌĂƟŽŶ�
ŇŝŐŚƚƐ 

'ƌŽƵƉ�ĂƩĞŶĚŝŶŐ�ƚŚĞ�ƉƌĞƐĞŶƚĂƟŽŶ�ĂďŽƵƚ�͞dŚĞ�
ǁŽƌůĚ�ŽĨ�ĐŽŵƉĞƟƟŽŶ�ĂĞƌŽďĂƟĐƐ͟� 
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2WKHU�$FWLYLWLHV 

&KDSWHU� ���PDGH� XVH� RI� DQ� RSSRUWXQLW\� GXULQJ� WKH� 9DOOH\�
$HUR�&OXE�'DZQ�3DWURO�%UHDNIDVW�)O\-,Q�DW�-DPHV�&OHPHQWV�
$LUSRUW� LQ�%D\�&LW\�RQ�)DWKHU¶V�'D\�WR�SURPRWH�WKH�XSFRP�
LQJ�0LFKLJDQ�$HUREDWLF�2SHQ�FRQWHVW��$WWHQGDQFH�RI�WKH�)O\
-,Q�ZDV�RXWVWDQGLQJ�ZLWK�RYHU�����EUHDNIDVWV�VHUYHG��6DQG\�
/DQJZRUWK\��'DYLG�*HUPDQQ�DQG�+XJR�ZHUH�SUHVHQW�DW�WKH�
SURPRWLRQ� GHVN� WR�ZHOFRPH� YLVLWRUV�� GLVWULEXWH� SURPRWLRQDO�
PDWHULDO�DQG�UHFUXLW�YROXQWHHUV�IRU�WKH�-XO\�FRQWHVW�� 

 6DQG\�DW�WKH�&KDSWHU¶V�SURPRWLRQ�GHVN� 

0DLQ�(YHQWV�LQ����� 

0LFKLJDQ�$HUREDWLF�2SHQ�&KDPSLRQVKLS�–�-XO\��-�������� 

7KH������0LFKLJDQ�2SHQ�LV�RQO\�OLWWOH�PRUH�WKDQ�RQH�ZHHN�DZD\�� 

$WWHQWLRQ� &RPSHWLWRUV�� � 3OHDVH� SUH-UHJLVWHU� RQ� WKH� ,$&� ZHEVLWH� �KWWSV���
ZZZ�LDF�RUJ�FRQWHVW-UHJLVWUDQWV��WR�KHOS�5HJLVWUDWLRQ�ZLWK�WKH�XS-IURQW�GRFXPHQW��
SUHSDUDWLRQ��7KDQN�<RX� 

$V�ZLWK�DQ\�HYHQW��YROXQWHHUV�DUH�FUXFLDO� IRU�VXFFHVV��:H�HQFRXUDJH�YROXQWHHUV� WR�VLJQ�XS�IRU�D�
UROH�DW� WKH� FRQWHVW��$V�DQ� ,$&�PHPEHU� \RX�FDQ� UHJLVWHU�DV�D� YROXQWHHU�RQ� �KWWSV���ZZZ�LDF�RUJ�
FRQWHVW-UHJLVWUDQWV��� ,I� \RX� DUH� QRW� D�PHPEHU� RI� ,$&�� \RX� VKRXOG� FRQWDFW� 'DQ�8QJHU� ����-���-
������XQJHU����#JPDLO�FRP���&'�RU�+XJR�5LW]HQWKDOHU�$VVLVWDQW�&'�����-���-������KULW]HQWKDO�
HU#DWW�QHW��WR�VLJQ�XS�DV�D�YROXQWHHU�IRU�RQH�RI�WKH�PDQ\�RSHQ�SRVLWLRQV� 

&RQWHVW�KRWHO�ERRNLQJ� LQIRUPDWLRQ��+ROLGD\� ,QQ�([SUHVV�	�6XLWHV�%D\�&LW\�������7UD[OHU�&W��%D\�
&LW\�� 0L� ������� 3KRQH� ���-���-������ 5RRP� 	� 5DWH� ,QIRUPDWLRQ�� .LQJ� 6WDQGDUG� ��������� WD[��
'RXEOH�4XHHQ�6WDQGDUG����������� WD[��7R�PDNH�D�UHVHUYDWLRQ� SOHDVH�FDOO� WKH�IURQW�GHVN������-
���-�����DQG�PHQWLRQ�WKH  �,$&�&KDSWHU����%ORFN���� 

7KXUVGD\��-XO\���� LV�ER[�VHW-XS�GD\��VWDUWLQJ�DW����DP��$Q\RQH� IUHH� WR� OHQG�D�
KDQG�SXWWLQJ�RXW�WKH�%R[�PDUNHUV�LV�ZHOFRPH�WR�MRLQ�XV�� 

2WKHU�0LG-$PHULFD�5HJLRQ�&RPSHWLWLRQV 

$XJXVW���-���-�'RXJ�<RVW�&KDOOHQJH� 

-�6SHQFHU��,$ 

$XJXVW���-���-�<RRSHU�/RRSHU�&RQWHVW� 

-�0DUTXHWWH��0, 

6HSWHPEHU���-���–�(DVWHUQ�1DWLRQDO�$HUREDWLFV�&RQWHVW� 

· 0LGODQG�$LUSRUW��2QWDULR��&<((� 

· +RWHO�LQIRUPDWLRQ��&DOO����������-�����DQG�WHOO�WKHP�WKDW�\RX�DUH�ZLWK�$HUREDWLF�&DQDGD�WR�JHW�
WKH�VSHFLDO�UDWH�RI�����WR�������SHQGLQJ�RQ�W\SH�RI�URRP� 

2FWREHU���-���-�2KLR�)DOO�)UROLF� 

-�%HOOHIRQWDLQH��2+ 
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��WK�&KDSWHU����$QQLYHUVDU\�-����� 

:H�DUH� ORRNLQJ� IRU�YROXQWHHUV� WR� MRLQ�D� IHVWLYLW\�FRPPLWWHH��D�
0DVWHU�RI�&HUHPRQ\�DQG�ORWV�RI�LQSXW�IURP�FXUUHQW�DQG�IRUPHU�
PHPEHUV�WR�UHIOHFW�XSRQ�WKH�KLVWRU\�RI�WKH�6RXWKHDVWHUQ�0LFK�
LJDQ�,$&�&KDSWHU����� 

$Q\RQH� ZKR� ZLVKHV� WR� YROXQWHHU� ZLWK� WKH� FRPSRVLQJ� RI� WKH�
FKDSWHU� KLVWRU\� ERRNOHW� DQG�RU� SURYLGLQJ� LQSXW� �VWRULHV�� SLF�
WXUHV�� HWF��� SOHDVH� UHDFK�RXW� WR�+XJR��$�GUDIW� RI� WKH�ERRNOHW�
KDV�EHHQ�VWDUWHG� 

:H�DOVR�ORRN�IRU�VXJJHVWLRQV�IRU�DQ�DQQLYHUVDU\�ORJR�WKDW�FDQ�
EH�XVHG�IRU�FRQWHVW�VKLUWV�DQG�SULQWHG�PDWWHU��$�ILUVW�FXW�RI�WKH�
ORJR�ZDV�SUHVHQWHG�E\�+XJR� 

&KDSWHU����&RQWDFWV  

3UHVLGHQW   6DQG\�/DQJZRUWK\ 

9LFH�3UHVLGHQW  +XJR�5LW]HQWKDOHU 

6HFUHWDU\   /DXUD�%XHVFKHU 

7UHDVXUHU   'DYH�*HUPDQQ 

:HE�0DVWHU   +XJR�5LW]HQWKDOHU�	�%ULDQ�5RRGYRHWV 

1HZVOHWWHU�(GLWRU  +XJR�5LW]HQWKDOHU��$FWLQJ� 

-XGJHV�6FKRRO�,QVWUXFWRU :D\QH�%XHVFKHU 

 

+XJR�5LW]HQWKDOHU�-�$FWLQJ�1HZVOHWWHU�(GLWRU 



ϲ 

0LVFHOODQHRXV 

$(52%$7,&�,16758&7,216 

7KH�*UHDW�/DNH�LV�DYDLODEOH�DJDLQ��/RFDWLRQ�$QQ�$UERU�$LUSRUW��$$5� 

�� 
&RQWDFW� -DVRQ� /HGEHWWHU�� HPDLO� EXEEOHEXUJHU#JPDLO�FRP�� IRU� LQIR� UHJDUGLQJ� D� EDVLF� DHUREDWLF�
WUDLQLQJ�SURJUDP�FRQVLVWLQJ�RI���KUV�RI�LQVWUXFWLRQV��1HHG��-��VWXGHQWV�WR�VLJQ�XS�WR�PDNH�WKH�SUR�
JUDP�YLDEOH� 

 
)25�6$/(� 
�����(;75$�����/��1��$6 
��VHDWV��6HULDO��������)UDPH�WLPH������KRXUV��(QJLQH�WLPH������KRXUV 
6LQJOH�RZQHU��DOZD\V�KDQJDUHG��$QQXDO�WR�)HEUXDU\����� 
8SJUDGHG�HQJLQH��1HDU�PLQW�FRQGLWLRQ 
/RFDWLRQ��3DOR�$OWR��&DOLIRUQLD 
$VNLQJ�SULFH��������� 
3KRWRV��/RJERRNV�DQG�$'�1RWHV�&RPSOLDQFH�ZLOO�EH�SURYLGHG�XSRQ�UHTXHVW� 

<RX�FDQ�ZDWFK�WKH�DLUSODQH�LQ�IOLJKW�DW KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y H8H8F5]Y4DR 

$PRV�:LOQDL��,$&������� 
3DOR�$OWR��&$�����-���-����� DZLOQDL#JPDLO�FRP 
 
 
)25�6$/(� 
$OPRVW�QHZ��YHU\�ORZ�WLPH�&KULVWHQ�(DJOH�VSULQJ�DOXPLQXP�ODQGLQJ�JHDU�� 
$VNLQJ�������� � 

���&RQWDFW��0DWW�+DLJK��ŚĂŝŐŚĂǀŝĂƟŽŶΛǇĂŚŽŽ͘ĐŽŵͿ 
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