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0DUN�&KRXLQDUG��&KDSWHU�3UHVLGHQW�—� 
)HOORZ�($$����0HPEHUV�  
,�KRSH \RX DUH�DOO�GRLQJ�ZHOO�GXULQJ�WKLV�XQXVXDO�
WLPH� �$V�VRPH�RI�\RX�PD\�NQRZ��EDFN�LQ�0D\�ZH�
GHFLGHG�WR�KDYH�RXU�3DQFDNH�EUHDNIDVW�DQG�
DWWHPSW�WR�UHVXPH�UHJXODU�PRQWKO\�
JDWKHULQJV� �+RZHYHU��GXH�WR�WKH�UHSRUWHG�XSWLFN�
LQ�&RURQDYLUXV�FDVHV�WKH�ERDUG�UHYHUVHG�WKDW�
GHFLVLRQ�DQG�KDV�GHFLGHG�WR�FDQFHO�JURXS�HYHQWV�
XQWLO�IXUWKHU�QRWLFH� �,�XQGHUVWDQG WKDW�WKH�
PHPEHUVKLS�LV�VSOLW�RQ�WKHVH�GHFLVLRQV��DQG�LW�LV�P\�KRSH�WKDW�ZH�ZLOO�EH�DEOH�WR�SLFN�EDFN�XS�
VRRQ� �,�DP�DZDUH WKDW RWKHU�FKDSWHUV�DUH�FRQGXFWLQJ�DFWLYLWLHV��EXW�,
P�QRW�FOHDU�LI�WKLV�LV�
UHFRPPHQGHG�RU�DOORZHG�XQGHU�WKH�GLUHFWLYHV�RI�($$�+4� �(YHQ�LI�($$ GRHV�DOORZ�ODUJH�
JDWKHULQJV��PDQ\�KHUH�ORFDOO\�SUHIHU�DQ�DEXQGDQFH�RI�FDXWLRQ�RXW�RI�UHVSHFW�IRU�WKRVH�ZKR�DUH�
DW�JUHDWHU�ULVN� 
$V�D�FRQFHVVLRQ�WR�DOO�PHPEHUV�ZKR�DUH�LQ�JRRG�VWDQGLQJ��ZH�KDYH�GHFLGHG�WR�H[WHQG�
HYHU\RQH
V������GXHV�WKURXJK������ �2I�FRXUVH��RXU�RUJDQL]DWLRQ�UXQV�RQ�UHYHQXH�IURP�GXHV�
DQG�GRQDWLRQV�IURP�RWKHU�IXQFWLRQV��DQG�ZKLOH�ZH�VWLOO�GR�KDYH�VRPH�DQQXDO�DQG�PRQWKO\�
H[SHQVHV�ZH�KDYHQ
W�QHHGHG�WR�IXQG�RWKHU�HYHQWV�WKDW�ZH�ZRXOG�QRUPDOO\�VFKHGXOH� �:H�KRSH�
WKLV�GHFLVLRQ PHHWV�ZLWK�HYHU\RQH
V�DSSURYDO�DQG�ZLOO�DOORZ�XV�WR�FRQWLQXH�XQLQWHUUXSWHG�LQ�WKH�
QHDU�IXWXUH�   
)RU�WKRVH�LQWHUHVWHG�LQ�JHWWLQJ�RXW�WR�IO\�DQG�VHHLQJ�RXU�IULHQGV��KDYH�D�ORRN�DW�WKH�HYHQWV�
VHFWLRQ�DQG�SODQ�WR�FRPH�WR�VRPH�RI�WKH�HYHQWV�WKDW�DUH�VWLOO�RQ�WKH�VFKHGXOH� �7KH�:LOO�
5RJHUV�:LOH\�3RVW�IO\�LQ��*UHHQ�&RXQWU\�$YLDWRUV�SLFQLF�DQG�:LQJV�:KHHOV�DQG�:LVKHV�DUH�
ULJKW�DURXQG�WKH�FRUQHU�WR�QDPH�D�IHZ� �7KHUH�LV�QR�EHWWHU�VRFLDO�GLVWDQFLQJ�WKDQ�WR�JHW�RXW�
DQG�IO\�ZD\�DERYH�DQ\�SRWHQWLDOO\�FRQWDPLQDWHG�DLUVSDFH� �,�KRSH�\RX�DUH�DOO�JHWWLQJ�DQ�
RSSRUWXQLW\�WR�IO\��EXLOG��RU�DW�OHDVW�WDON�DERXW�RXU�VSRUW� �+RSH�WR�VHH�\RX�DOO�VRRQ�  
%OXH�6NLHV�DQG�FDOP�ZLQGV�  
0DUN�&KRXLQDUG 
($$�&K����3UHVLGHQW 

,·YH�NQRZQ�DERXW�WKH�.DQVDV�$YLDWLRQ�0XVHXP�IRU�D�ORQJ�WLPH�DQG�KHDUG�DERXW�'RF·V��%RHLQJ�%-
����QHZ�KDQJDU��VR��ZLWK�D�JRRG�IULHQG�ZKR·V�FRQYHQLHQWO\�ORFDWHG�LQ�:LFKLWD��ZH�GHFLGHG�WR�
FKHFN�WKHP�RXW���7KHUH·V�QRW�HQRXJK�SDSHU�KHUH�WR�WHOO�DOO�DERXW�HDFK��DQG�,�GRQ·W�ZDQW�WR�UXLQ�
\RXU�DGYHQWXUH�WR�JR�VHH�WKHP�IRU�\RXUVHOI��VR�KHUH�DUH�D�IHZ�WLGELWV��� 
/RFDWHG�LQ�LWV�EUDQG�QHZ�KDQJDU�DW�(LVHQKRZHU�1DWLRQDO�$LUSRUW��,&7���'RF�LV�D�VKRUW����
PLQXWH�ZDON�IURP�<LQJOLQJ�$YLDWLRQ·V�)%2���/LWWOH�GLG�,�NQRZ��'RF�OLYHG�D�YHU\�VKRUW�IO\LQJ�OLIH�
DQG�VSHQW�RYHU�WZLFH�DV�ORQJ�JHWWLQJ�UHVWRUHG�WR�LWV�EHDXWLIXO�FRQGLWLRQ�WRGD\���:LWK�WKH�����
DGPLVVLRQ�SULFH��\RX�JHW�D�QLFH�JXLGHG�WRXU�DURXQG�WKH�DLUFUDIW�DQG�D�WULS�XS�WR�WKH�FRFNSLW�IRU�
DQ�DGGLWLRQDO������6KRUW�RI�WKH�JXQ�WXUUHWV�EHLQJ�UHPRYHG�DQG�D�FRXSOH�RI�´PLQRUµ�DYLRQLFV�
XSJUDGHV��WKH�VKLS�LV�FORVH�WR�LWV�RULJLQDO�VWDWH���7KHUH�DUH�DOVR�VWDWLF�GLVSOD\V�XS�DQG�
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83&20,1*�(9(176 

*(1(5$/�$9,$7,21�-�5(&855,1*�0217+/<�(9(176 
'DWH 7LPH /RFDWLRQ (YHQW��$OZD\V�&DOO�$KHDG� 

(YHU\�6DW� �-��DP �.� +DVNHOO�&RIIHH�	�'RQXWV 
�VW�0RQGD\ ���SP 2�� ($$�&K����%XVLQHVV�0HHWLQJ��&K����+DQJDU 
�VW�6DWXUGD\ �-��DP 31& 3RQFD�&LW\�%UHDNIDVW�)O\-LQ���������NLGV 
�VW�6DWXUGD\ ����DP 39- 3DXOV�9DOOH\�/XQFK��2.�$QWLTXH�$LUFUDIW�$VVRFLDWLRQ 
�VW�6DWXUGD\ ���-��DP $6* 6SULQJGDOH��$5��$OEDWURVV�%DU�	�*ULOO��������SODWH�Z��IUHH�SDQFDNHV 
�QG�6DWXUGD\ �-��DP �.� 6WHDUPDQ�)LHOG�%DU�	�*ULOO����%HQHILW�3DQFDNH�)HHG��UHJXODU�PHQX� 
�UG�0RQGD\ ���SP 2�� ($$�&K����0HPEHUVKLS�0HHWLQJ��&K����+DQJDU 
�UG�6DWXUGD\ �-�SP 2�� *&8)2�-�8/�&KDSWHU����0HHWLQJ��3RWOXFN�/XQFK 
�UG�6DWXUGD\ ��DP �0� &DUUROO�&RXQW\��QHDU�(XUHND�6SULQJV���/XQFK�LQ�WKH�ZLQWHU�PRQWKV 
�UG�6DWXUGD\ �-��DP :'* (QLG�%DUQVWRUPHU
V�)O\-LQ�EUHDNIDVW�EXIIHW���� 

6DW�DIWHU��UG�0RQ�
GD\ �-��DP 2�� ($$�&K����3DQFDNH�%UHDNIDVW��&K����+DQJDU 

/DVW�6DWXUGD\ �-��DP 33) 3DUVRQ
V�.6�7UL-FLW\�%UHDNIDVW�)O\-LQ 

^ŽŵĞ�ĞǀĞŶƚƐ�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�ĐĂŶĐĞůůĞĚ͘��WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĞǀĞŶƚ�
ŽǁŶĞƌ�ĨŽƌ�ƚŚĞ�ůĂƚĞƐƚ�ŝŶĨŽƌŵĂƟŽŶ͘ 

'DWH 7LPH :KHUH (YHQW��&KHFN�*RRJOH�RU�)DFHERRN�IRU�LQIR� 

$XJ��� ���D-���S 2.�� :LOO�5RJHUV���:LOH\�3RVW�)O\-,Q��'RJ�,URQ�5DQFK 
$XJ���-��   &8+ &XVKLQJ�)O\-,Q�6ZDS�0HHW 

$XJ��� �SP 2.�� *UHHQ�&RXQWU\�$YLDWRUV�+DPEXUJHU�+RWGRJ�)O\-,Q 

$XJ��� �D-�S 542 �VW�$QQXDO�(O�5HQR�)O\-,Q��)RRG�7UXFNV��'LVSOD\V��������JDO 
$XJ��� �D-�S 2.�� :LQJV��:KHHOV�	�:LVKHV�)O\-,Q��&DU�DQG�%LNH�6KRZ 

6HS��-�   ,$�� $$$�$30�,QYLWDWLRQDO�)O\-,Q��$QWLTXH�$LUILHOG��%ODNHVEXUJ��,$ 

6HS��� ��DP �2. )DLUPRQW�)O\-,Q�)HVWLYDO��(DW�#�����%ULQJ�VLGH�RU�GHVVHUW 
6HS���-��   ��$5 %\UG
V������$UNDQ672/�%DFNZRRGV�&KDOOHQJH��DUNDQVWRO�FRP 

6HS��� �-�S 596 7XOVD�$LU�	�6SDFH�0XVHXP�$YLDWRU�%DOO��'LQQHU��6ZLQJ�'DQFLQJ 

6HS��� �D-�S 281 ��WK�$QQXDO�$YLDWLRQ�)HVWLYDO 
2FW���-��   0.2 �VW�$QQXDO�%RPEHUV��%OXHV�	�%%4�)O\-,Q 

2FW���-��   �7$� ��WK�$QQXDO�)O\LQJ�0�5DQFK�)O\-,Q�	�&DPSRXW��UHNODZIO\LQ�RUJ 
2FW��� �S-�S �.� 6WHDUPDQ�)LHOG�%DU�	�*ULOO�3XPSNLQ�'URS��(YHQLQJ�/LYH�0XVLF 
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GRZQVWDLUV���,W·V�GHILQLWHO\�D�PXVW�VHH���,W·V�RQO\���RI���VWLOO�IO\LQJ��)LIL�LV�WKH�RWKHU��RI�WKH�
RULJLQDO�������RULJLQDOO\�EXLOW��*R�WR�KWWSV���ZZZ�E��GRF�FRP��WR�JHW�D�IHHO�WKH�SODFH� 
7KH�.DQVDV�$YLDWLRQ�0XVHXP�LV����PLOHV�HDVW�RI�,&7�DW�0F&RQQHOO�$)%��VR�D�FRXUWHV\�FDU�RU�
8EHU�ZLOO�JHW�\RX�WKHUH�TXLFNO\���7KH�PXVHXP�EXLOGLQJ�ZDV�IRUPHUO\�WKH�:LFKLWD�0XQLFLSDO�
$LUSRUW�WHUPLQDO�DQG�WRZHU�IURP������WR�������DIWHU�ZKLFK�WKH�$LU�)RUFH�GHFLGHG�LW�QHHGHG�
WKH�DLUSRUW�DQG�LW�EHFDPH�0F&RQQHOO�$)%���7KH�PXVHXP�KRXVHV�WKUHH�IORRUV�RI�H[KLELWV��D�
FRQWURO�WRZHU�DQG�WKH�RXWGRRU�UDPS���7KLV�SODFH�LV�FKRFN�IXOO�RI�DLUFUDIW��UHODWHG�H[KLELWV�DQG�
LQIRUPDWLRQ���&KHFN�WKHP�RXW�DW�KWWSV���NDQVDVDYLDWLRQPXVHXP�RUJ�� 
0DXULFH�,QJOH 

7KLV�UHSRUW�KDV�EHHQ�D�YHU\�ORQJ�WLPH�LQ�WKH�PDNLQJ���0DQ\�RI�\RX�KDYH�EHHQ�IROORZLQJ�P\�
SURJUHVV�RYHU�WKH�\HDUV�DQG�KDYH�EHHQ�SUHVHQW�IRU�VRPH�RI�P\�EXLOG�XSGDWHV�GXULQJ�RXU�
FKDSWHU�PHHWLQJV���,�KDYHQ·W�RIIHUHG�PXFK�GHWDLO�LQ�WKH�ODVW�FRXSOH�RI�\HDUV�EHFDXVH�WKHUH�
ZDVQ·W�PXFK�WR�WHOO�RWKHU�WKDQ��´,·P�VWLOO�ZRUNLQJ�RQ�LW�ZKHQ�,�FDQ�µ��0\�SURMHFW�FRXOG�KDYH�EHHQ�
FRPSOHWHG�LQ�ODWH������RU�������EXW�DV�VRPH�RI�\RX�NQRZ�,�ZDV�LPPHUVHG�LQ�D�KRPH�EXLOGLQJ�
SURMHFW�WKDW�WRRN�D�IURQW�VHDW�� 
:LWK�RXU�PRYH�FRPSOHWHG�LQ�)HEUXDU\�DQG�&RURQDYLUXV�IRUFLQJ�PDQ\�RI�XV�WR�ZRUN�IURP�KRPH�
WKH�IROORZLQJ�PRQWK�ZH�ZHUH�JHWWLQJ�VHWWOHG�LQ�ZLWK�QRZKHUH�WR�JR��VR�,�IRFXVHG�P\�VSDUH�WLPH�
RQ�JHWWLQJ�P\�SDSHUZRUN�LQ�RUGHU�DQG�ILQLVKLQJ�XS�D�IHZ�GHWDLOV�RQ�WKH�DLUSODQH���)HOORZ�
PHPEHU��WHFK�FRXQVHORU�DQG�'$5��'DYLG�6QHOO�KDV�IROORZHG�P\�SURMHFW�IURP�WKH�EHJLQQLQJ�DQG�
JUDQWHG�P\�DLUZRUWKLQHVV�FHUWLILFDWH�RQ�-XQH�����$�ORQJ�WLPH�FRPLQJ�DV�,�ZRUNHG�RQ�WKLV�
SURMHFW�IRU�RYHU����\HDUV���,�NQRZ�WKDW�VRPH�ZRQGHUHG�LI�,�ZRXOG�HYHU�FRPSOHWH�LW��EXW�,�
OHDUQHG�DV�,�ZHQW�DORQJ�WKDW�VRPH�WDVNV�ZRXOG�WDNH�ORQJHU�WKDQ�H[SHFWHG�DV�,�OHDUQHG�QHZ�
VNLOOV��DQG�RI�FRXUVH�OLIH�JRW�LQ�WKH�ZD\�RQ�RFFDVLRQ��� 
,�GHFLGHG�VRPH�WLPH�DJR�WKDW�,�ZRXOGQ·W�EH�WKH�ILUVW�WR�IO\�P\�DLUSODQH���1RW�WKDW�,�KDG�DQ\�
GRXEW�LQ�P\�FUDIWVPDQVKLS��EXW�WKHUH�DUH�RWKHUV�IDU�PRUH�TXDOLILHG�WR�GHDO�ZLWK�
FKDUDFWHULVWLFV�WKDW�PLJKW�EH�XQIDPLOLDU�WR�PH���0\�IULHQG�DQG�IHOORZ�3LHWHQSRO�EXLOGHU��.HYLQ�
3XUWHH�RI�7\OHU��7;��($$�&KDSWHU�������YROXQWHHUHG�WR�WHVW�IO\�P\�DLUSODQH�DQG�ZH�ZRUNHG�
WRZDUGV�WKH�ELJ�GD\�IRU�VHYHUDO�PRQWKV���.HYLQ�LV�DQ�$UP\�YHWHUDQ�DQG�IRUPHU�$+-���
KHOLFRSWHU�SLORW�ZLWK�RYHU�����KRXUV�RQ�KLV�&RUYDLU�SRZHUHG�3LHWHQSRO���,Q�P\�RSLQLRQ��WKHUH�LV�
QR�RQH�PRUH�TXDOLILHG�DV�.HYLQ���+LV�H[SHULHQFH�ZRXOG�DOORZ�KLP�WR�VHH��IHHO�DQG�KHDU�WKLQJV�
WKDW�,�PLJKW�RYHUORRN�GXULQJ�WKH�H[FLWHPHQW�DQG�QHUYHV�WKDW�ZRXOG�VXUHO\�DFFRPSDQ\�WKDW�
LQLWLDO�IOLJKW��� 
:LWK�ZHDWKHU�DQG�ZRUN�VFKHGXOHV�ILQDOO\�LQ�DOLJQPHQW��WKH�ILUVW�IOLJKW�WRRN�SODFH�DW�*XQG\·V�
DLUSRUW�LQ�WKH�HDUO\�$0�KRXUV�RI�-XO\���ZLWK�RQO\�D�IHZ�IULHQGV�LQ�DWWHQGDQFH�IRU�JURXQG�
VXSSRUW���$IWHU�RQH�ODVW�LQVSHFWLRQ��.HYLQ�WD[LHG�RXW�WR�WKH�UXQZD\�DQG�UROOHG�WKH�WKURWWOH�LQ���
3RZHU�FDPH�XS�VPRRWK�DQG�1;���5�EURNH�JURXQG�LQ�D�IHZ�KXQGUHG�IHHW���.HYLQ�FOLPEHG�XS�RYHU�
WKH�ILHOG�DQG�GLG�VHYHUDO�ODSV���(YHU\WKLQJ�ORRNHG�DQG�VRXQGHG�JRRG��EXW�ZH�FRXOGQ·W�EH�VXUH�
ZKDW�KH�ZDV�VHHLQJ�ZD\�XS�WKHUH���$W�RQH�SRLQW�KH�UHGXFHG�SRZHU�DQG�VWDUWHG�D�GHVFHQW�
WRZDUGV�WKH�DSSURDFK�HQG�RI�WKH�ILHOG���2QFH�RQ�VKRUW�ILQDO�KH�UROOHG�WKH�SRZHU�EDFN�LQ�DQG�
FOLPEHG�DJDLQ��JLYLQJ�XV�DOO�D�WKXPEV�XS�DV�KH�ZHQW�E\���:KDW�D�UHOLHI���+H�DSSHDUHG�WR�KDYH�
WKLQJV�ZHOO�LQ�KDQG�DQG�ZDV�DSSDUHQWO\�FRPIRUWDEOH�ZLWK�WKH�SHUIRUPDQFH�WKXV�IDU���$QRWKHU�
ODS�RU�WZR�DQG�.HYLQ�EURXJKW�LW�LQ�IRU�D�QLFH�ODQGLQJ���.HYLQ�FRQJUDWXODWHG�PH�RQ�WKH�TXDOLW\�RI�
P\�ZRUN��FRPPHQWLQJ�WKDW�LW�IOHZ�DV�JRRG�DV�LW�ORRNHG���+H�DVNHG�PH�WR�SXOO�DOO�WKH�SDQHOV�DQG�
FRZO�IRU�D�WKRURXJK�LQVSHFWLRQ��WKHQ�DGGHG��´,I�LW�DOO�ORRNV�JRRG��,·OO�IO\�LW�KRPH�IRU�\RX�µ��:RZ���
,�ZDVQ·W�H[SHFWLQJ�WKDW�KH�ZRXOG�IO\�LW�WZLFH�IRU�PH��EXW�,�ZDV�WKULOOHG�DW�WKH�LGHD�RI�KDYLQJ�LW�
KRPH�DQG�ORRNHG�IRUZDUG�WR�XVLQJ�WKH����[����·�UXQZD\�DW�$LUPDQ�IRU�P\�ILUVW�IOLJKW���6R�
WKDQNIXO�WR�.HYLQ�DQG�KLV�ZLIH��6KHOOH\��IRU�WKHLU�VXSSRUW�DQG�IRU�WDNLQJ�WLPH�RXW�RI�WKHLU�
VFKHGXOH�WR�KHOS�PH�VHH�WKH�SURMHFW�WKURXJK�WR�FRPSOHWLRQ���.HYLQ�DQG�6KHOOH\�DUH�ERWK�$UP\�

0DUN�&KRXLQDUG·V�3LHWHQSRO 

)O\-2XWV��FRQW·G� 
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YHWHUDQV�DQG�KDYH�EHHQ�ORQJ�WLPH�DPEDVVDGRUV�LQ�WKH�3LHWHQSRO�FRPPXQLW\�DQG�KDYH�DOVR�EHHQ�
GLUHFWO\�LQYROYHG�ZLWK�:LOOLDP�:\QQH�DQG�WKH�)O\&RUYDLU�PRYHPHQW�IRU�PDQ\�\HDUV���,�DP�SURXG�
WR�NQRZ�WKHP�DQG�FDOO�WKHP�P\�IULHQGV��� 
$W�WKH�WLPH�,�KDG�QRW�FRPSOHWHG�P\�WDLOZKHHO�HQGRUVHPHQW�WUDLQLQJ��KRZHYHU�,�ZDV�GRLQJ�D�
OLWWOH�IO\LQJ�ZLWK�IULHQGV���6FKHGXOLQJ�FRQIOLFWV�DQG�ZHDWKHU�KDYH�NHSW�PH�IURP�JRLQJ�XS�ZLWK�
P\�WDLOZKHHO�LQVWUXFWRU�DQG�QHLJKERU��.HYLQ�&RQQRU�RI�+DW]�%LSODQH-5DGLR�)O\HU�IDPH���,·YH�
DOZD\V�KHDUG�WKDW�.HYLQ�ZDV�D�JUHDW�VWLFN�
DQG�UXGGHU�JX\��DQG�WKDW�LI�KH�VLJQHG�PH�
RII�WKDW�,�FRXOG�EH�FRQILGHQW�WKDW�,�ZDV�
SUHSDUHG���.HYLQ�DQG�,�ZHQW�XS�IRU�D�IHZ�
PRUH�IOLJKWV�LQ�KLV�&XE�ZKHQ�KH�ORRNHG�
EDFN�DW�PH�DQG�VDLG��´0DUN��WKHUH·V�QRW�
PXFK�,�FDQ�GR�IRU�\RX���<RX�UHDG\�WR�IO\�
WKDW�WKLQJ"µ��,�ZDV��VR�,�KRSSHG�LQ�WKH�3LHW�
WR�ZDUP�KHU�XS���2QFH�HYHU\WKLQJ�ORRNHG�
JRRG�,�WD[LHG�EDFN�DQG�UROOHG�WKH�WKURWWOH�
LQ���,W�PD\�QRW�VRXQG�OLNH�PXFK��EXW�WKH�
���+3�&RUYDLU�\DQNV�WKDW�WKLQJ�ULJKW�RII�
WKH�JURXQG���7KH�PRVW�VXUSULVLQJ�DWWULEXWH�
ZDV�WKH�QHHG�IRU�OHIW�UXGGHU�DV�WKH�
&RUYDLU�WXUQV�FRXQWHUFORFNZLVH���,�DFWXDOO\�
DOORZHG�LW�WR�SXOO�PH�RII�WKH�FHQWHUOLQH�
TXLWH�D�ELW��EXW�XS�ZH�ZHQW���,W�ZDV�D�ELW�
VWUHVVIXO�GXULQJ�WKH�UROO�DQG�LQLWLDO�FOLPE��EXW�RQFH�XS�DW�SDWWHUQ�DOWLWXGH�LW�ZDV�YHU\�UHOD[LQJ��
7R�VHH�WKH�ODQGVFDSH�UROO�E\�EHORZ�DQG�WKH�VXQ�EHJLQQLQJ�WR�VHW�ZDV�YHU\�UHZDUGLQJ������
PLQXWHV�DORIW�DQG�,�ZDV�UHDG\�WR�WU\�DQ�DSSURDFK�DQG�ODQGLQJ��ZKLFK�DOO�ZHQW�ZHOO��� 
$V�RI�WKLV�ZULWLQJ��,�KDYH�DURXQG����KRXUV�IO\LQJ�WLPH�ZLWK�QR�LVVXHV�WR�UHSRUW���7KH�DLUSODQH�
KDQGOHV�JRRG�LQ�WKH�DLU�DQG�RQ�WKH�JURXQG���6KH�IOLHV�VWUDLJKW�DKHDG�DW�FUXLVH�ZLWK�QR�VWLFN�DQG�
RQO\�OLJKW�SUHVVXUH�RQ�WKH�OHIW�UXGGHU���3XOOLQJ�WKH�SRZHU�UHVXOWV�LQ�D�IDLUO\�VWHHS�GHVFHQW��VR�
,·P�NHHSLQJ�SDWWHUQ�ZRUN�FORVH�IRU�QRZ�DQG�VWLOO�KDYHQ·W�JRQH�XS�WR�SUDFWLFH�VWDOOV���7RRN�KHU�XS�
WR�����·�D�IHZ�GD\V�DJR�DQG�IHOW�OLNH�,�ZDV�PLOHV�LQ�WKH�DLU���,·YH�WROG�VHYHUDO�SHRSOH�LW·V�DV�FORVH�
WR�EHLQJ�D�NLG�DQG�IO\LQJ�WKH�SURYHUELDO�FDUGERDUG�ER[�DV�RQH�FDQ�JHW���-XVW�DPD]LQJ�WR�ORRN�
DURXQG�DW�DOO�WKH�SLHFHV�WKDW�ZHUH�RQFH�VFDWWHUHG�RQ�P\�ZRUNEHQFK�IO\LQJ�DORQJ�LQ�XQLVRQ���$�
IHZ�GD\V�DJR�,�SHHNHG�RXW�DW�WKH�ZLQGVRFN�DQG�QRWLFHG�D�VOLJKW�FURVVZLQG���7KLQNLQJ�WR�P\VHOI��
´HK��LW·V�QRW�WRR�EDGµ��VR�,�GUXJ�KHU�RXW�IRU�DQRWKHU�IOLJKW���/LQHG�XS�RQ�WKH�UXQZD\�DQG�UROOHG�
WKH�WKURWWOH�LQ��DOO�ZDV�ORRNLQJ�JRRG�XQWLO�,�JRW�DERYH�WKH�WUHHWRSV���,�LPPHGLDWHO\�WKRXJKW�WR�
P\VHOI«�GHDU�*RG��ZK\�GLG�,�WDNH�RII�LQ�WKLV���,W�UHDOO\�ZDVQ·W�WKDW�EDG��EXW�WKLV�����SRXQG�
DLUSODQH�IHHOV�HYHU\WKLQJ���,�WROG�P\�IULHQG�.HYLQ�3XUWHH�WKDW�LW�ZDV�OLNH�EHLQJ�D�OHDI�RQ�D�
EUHH]H���+H�GHVFULEHG�LW�DV�D�SLQJ�SRQJ�EDOO�LQ�WKH�RFHDQ���+D���6WLOO�QRW�UHDO�FRQILGHQW�LQ�ZLQG\�
FRQGLWLRQV��EXW�,·P�JHWWLQJ�WKH�KDQJ�RI�LW�DQG�LW·V�D�ORW�RI�IXQ�VR�IDU��� 
$�ORW�PRUH�FRXOG�EH�WROG��IURP�WKH�EXLOGLQJ�WR�WHVWLQJ�WR�IULHQGVKLSV�DQG�D�ORW�RI�OHDUQLQJ�DORQJ�
WKH�ZD\���:D\�WRR�PDQ\�SHRSOH�WR�WKDQN���)ULHQGV�ZKR�KDYH�ORDQHG�PH�WRROV��WDXJKW�PH�D�VNLOO��
KHOSHG�PH�WR�IDEULFDWH�RU�OHW�PH�ZRUN�LQ�D�ZDUP�FRUQHU�LQ�WKH�FROG�ZLQWHU�PRQWKV���/HQJWK\�
DUWLFOHV�FRXOG�EH�ZULWWHQ�DERXW�WKH�DLUIUDPH��FRYHULQJ��SDLQWLQJ��HQJLQH�FRQYHUVLRQ�DQG�RWKHU�
DVSHFWV���/RWV�RI�($$�PHHWLQJV��ODWH�QLJKW�FRQYHUVDWLRQV��WULSV�WR�:LVFRQVLQ�DQG�KDQJDU�IO\LQJ�
VHVVLRQV�DORQJ�WKH�ZD\���1RZ�,�DP�ORRNLQJ�IRUZDUG�WR�ORFDO�IO\-LQV�DQG�HYHQWXDOO\�WDNLQJ�P\�
3LHWHQSRO�XS�WR�2VKNRVK���,�DP�DOVR�ORRNLQJ�IRUZDUG�WR�SUHVHQWLQJ�DW�D�FKDSWHU�PHHWLQJ�VRRQ�
ZKHUH�,�FDQ�DGGUHVV�PDQ\�RI�WKH�WHFKQLFDO�HOHPHQWV�PRUH�GLUHFWO\���)RU�QRZ��,·OO�MXVW�HQMR\�
IO\LQJ�DQG�KRSH�WKDW�OLIH�FDQ�UHWXUQ�WR�QRUPDO�IRU�DOO�RI�XV�VRRQ�� 
0DUN�&KRXLQDUG 
3LHWHQSRO�$LU�&DPSHU�–�1;���5  
0DUN�&KRXLQDUG·V�3LHWHQSRO��FRQW·G� 
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IRU�WKH�67&�DQG�UHEXLOG��H[FHSW�IRU�QHZ�PDJV�DQG�FDUEXUHWRU���(QJLQH�LV�UHDG\�WR�EH�WRUQ�GRZQ�IRU�UH�
EXLOG� 
0DUN�&KRXLQDUG—3LHWHQSRO�$LU�&DPSHU�������FRPSOHWH�DQG�IO\LQJ���6HH�DWWDFKHG�VWRU\� 
-RHO�+RZDUG—&%-��+DW]�ELSODQH�UHSDLU�KRSH�LW�IOLHV�WKLV�VSULQJ��5HEXLOGLQJ�DQG�XSGDWLQJ�DQ�$FUR�6SRUW�
��� 
*LE�0F&RQQHOO—*ODVWDU�6SRUWVPDQ�FDQ·W�VHHP�WR�JHW�VWDUWHG� 
0LNH�/HRQH�—�59����&RPSOHWH�DQG�IO\LQJ�� 
-LP�&DOGHUZRRG—7DLOZLQG� 
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�����)UDQNOLQ�:RRGV\��2QH�RI�D�NLQG������77$)�	�(��KLJK�ZLQJ��ZRRG�VWUXFWXUH��6XEDUX�SRZ�
HU���-EODGH�JURXQG�DGMXVWDEOH�SURS����·�ZLQJ�VSDQ���-SODFH�VLGH�E\�VLGH�VHDWV�����JDO�IXHO�LQ���
ZLQJ�WDQNV�����PSK�FUXLVH������������-LP�)UDQNOLQ�����-���-���� 
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$GGUHVV�       

&LW\�        
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��������(-PDLO�RU�8636�0DLO��FLUFOH�RQH�RU�ERWK� 
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3�2��%R[����� 
2ZDVVR��2.������ 

35(6,'(17 
0DUN�&KRXLQDUG 
���-���-���� 
FKRXLQDUG�RN��#JPDLO�FRP 
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