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7KH �2II LF LDO �1HZVOHW WHU �R I �  
7KH �([SHULPHQWDO �$LUFUDIW �
$VVRFLDWLRQ� �&KDSWHU ���  
(VWDEOLVKHG �0D\� �����  

CONTACT! 
 ,�ZDV�MXVW�ZDWFKLQJ�3URIHVVRU�/DXULH�6DQWRV�RI�<DOH�8QLYHUVLW\�RQ�79� �6KH�ZDV�WDONLQJ�DERXW�KDSSLQHVV�LQ�WKH�QHZ�

\HDU��+HU�EXOOHW�SRLQWV�ZHUH 

· 7DNH�7LPH�IRU�*UDWLWXGH 

·  0DNH�7LPH�IRU�6RFLDO�&RQQHFWLRQV 

·  %H�LQ�WKH�3UHVHQW�0RPHQW � � � 

,�KDG�EHHQ�WKLQNLQJ�DERXW�KRZ�WR�WLH�JUDWLWXGH�LQ�P\�PHVVDJH�WR�RXU�($$�FKDSWHU�LQ�P\�-DQXDU\�3UHVLGHQW¶V�
0HVVDJH� �7KDQNV�/DXULH� 

  � �³0DNH�WLPH�IRU�VRFLDO�FRQQHFWLRQV�´ �,W¶V�FHUWDLQO\�DLUSODQHV�WKDW�EULQJ�XV�WR�($$� �%XW�ZH�VRRQ�OHDUQ�WKDW�LW¶V�
DLUSODQH�SHRSOH�WKDW�DWWDFK�XV�WR�($$��ZKHWKHU�LW�EH�WKH�QDWLRQDO�RUJDQL]DWLRQ�RU�RXU�RZQ�&KDSWHU���� �2XU�FKDSWHU�
RIIHUV�XV�WKH�RSSRUWXQLW\�WR�OHDYH��IRU�D�ZKLOH��WKH�SHGHVWULDQ�ZRUOG�DQG�OLIW�RXUVHOYHV�LQWR�WKDW�DYLDQ�ZRUOG�ZH�DUH�VR�
SULYLOHJHG�WR�NQRZ� �$QG�WR�GR�LW�ZLWK�RWKHUV�WKDW�DOVR�IHHO�WKDW�VDPH�SXOO� �3OHDVH��LQ�WKH�QHZ�\HDU��FRQVLGHU�EHFRPLQJ�
025(�DFWLYH�LQ�&KDSWHU���� �:K\" �:HOO��EHFDXVH�WKDW�VDPH�PDJLF�DQG�EHZLOGHUPHQW�WKDW�ZH�VDZ�ZKHQ�ZH�JRW�LQWR�
DYLDWLRQ�LV�VWLOO�WKHUH�IRU�XV� �$QG�LW¶V�IRU�RWKHUV�WRR��\RXQJVWHUV�DQG�JURZQ-XSV�WKDW�KDYH�ORRNHG�VN\ZDUG�DQG�
ZRQGHUHG� �<HV��\RX�FDQ� �6R�PDNH�VRFLDO�FRQQHFWLRQV�ZLWK�&KDSWHU���� �&RQVLGHU�WRR�WKDW�LW¶V�QRW�RQO\�IRU�\RX��EXW�LW�LV�
DOVR�IRU�$//�WKH�27+(5�FKDSWHU�PHPEHUV�WKDW�YDOXH�<28�DQG�<285�IULHQGVKLS��  

 2XU�DQQXDO�EDQTXHW�LV�FRPLQJ�XS�6DWXUGD\��-DQXDU\���� �,W¶V�RXU�FKDSWHU¶V�³7DNH�7LPH�IRU�*UDWLWXGH´� �0DQ\�
SHRSOH�FRQWULEXWH�WR�RXU�FKDSWHU��DQG�IURP�P\�H[SHULHQFH�LW�LV��E\�D�QDXWLFDO�PLOH��WKH�PRVW�DFWLYH�FKDSWHU�,¶YH�
NQRZQ� �:H�ZLOO�HQMR\�D�JUHDW�PHDO��DQG�ZH�ZLOO�HQMR\�RQH�DQRWKHU¶V�FRPSDQ\� �,W�LVQ¶W�WRR�ODWH��VRIW�GHDGOLQH" �,�
XQGHUVWDQG�WKDW�SHRSOH�KDYH�VKRZQ�XS�DQG�SDLG�DW�WKH�GRRU� �,¶P�VXUH�\RX�ZRQ¶W�EH�WXUQHG�DZD\�EXW�LW�ZRXOG�EH�08&+�
EHWWHU�WR�UHVHUYH�LQ�DGYDQFH�VR�ZH�FDQ�SODQ�SURSHUO\� �<RX¶OO�ILQG�WKH�VLJQ�XS�IRUP�DW�WKH�HQG�RI�WKLV�QHZVOHWWHU� �7KDW�
EULQJV�XV�WR�3URIHVVRU�6DQWRV¶V�EXOOHW�WKUHH�³%H�,Q�WKH�3UHVHQW�0RPHQW´� �,Q�RWKHU�ZRUGV��GR�LW�12:� �:H�DFFHSW�3D\3DO�
WRR� 

 � � �/DXULH��WKDW�SURIHVVRU« �:HOO��LW�WXUQV�RXW�RQ�IXUWKHU�UHVHDUFK�WKDW�VKH�LV�'LUHFWRU�RI�WKH�&DQLQH�&RJQLWLRQ�/DE�DW�
<DOH� �7KH�EHOO�ZLOO�ULQJ�DQG�\RX¶OO�EH GURROLQJ�  %DQTXHW�GLQQHU�ZLOO�EH�SUHVHQWHG�LQ�D�IHHG�ERZO� �1RW��&RORUDGR�
1DWLRQDO�*ROI &OXEKRXVH�5HVWDXUDQW�LV�YHU\�QLFH�  6HH�\RX�RQ�-DQXDU\���� 

     6DIH�ODQGLQJV� �3KLO 

1H[W�0HHWLQJ�- :6DWXUGD\��-DQXDU\��������� 

6 PM cocktails & 6:30 PM  Dinner at Colorado National Golf Clubhouse Restaurant                                               
2700 Vista Parkway ,  Erie, Colorado 

This is our annual banquet meeting and chance to honor and recognize 
the volunteers who help to make Chapter 43 work for all of us. 

See the Chapter 43 Banquet link (http://www.eaa43.org/banquet.htm) for a PayPal button and a link to 
the reservation form.  The  reservation form is also on page 9 of this newsletter. It‘s probably too late to 

get your reservation to the  address on the form, so bring the form (and a check or cash if you don’t     
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�����(9(176 
-$18$5< 
6DW �� ($$�&KDSWHU����%DQTXHW��0DVWHU¶V�5HVWDXUDQW��&RORUDGR�1DWLRQDO�*ROI�&OXE��(ULH�� 
  &RFNWDLOV�DW���30��'LQQHU�DW������30 
0RQ �� ($$�&KDSWHU�����0HPEHUVKLS�PHHWLQJ����30 
:HG �� ($$�&KDSWHU������0HPEHUVKLS�PHHWLQJ���-��30 
)UL �� ($$�&KDSWHU�����0HPEHUVKLS�PHHWLQJ����30 
 ��-�� 6HEULQJ�)/���WK�$QQXDO�8�6��6SRUW�$YLDWLRQ�([SR��6()� 
  KWWS���ZZZ�VSRUWDYLDWLRQH[SR�FRP� 
6DW �� ($$�&KDSWHU�����<RXQJ�(DJOHV�5DOO\��)7*���$0� 
)(%58$5< 
6DW � 5HVWRUDWLRQ�6HFUHWV�8QYHLOHG�DW�6SLULW�RI�)OLJKW�LQ�(ULH�&2��-RLQ�WKH�DYLDWLRQ�PXVHXP��

UHVWRUDWLRQ�WHDP�WR�OHDUQ�WKH�VHFUHWV�RI�FDU�DQG�DLUFUDIW�UHVWRUDWLRQ�E\�WRS-IOLJKW�WHDFKHUV�DW�
6SLULW�RI�)OLJKW�DW������6RXWK�0DLQ�6W�%OGJ�$�LQ�(ULH�&2�DQ\WLPH�IURP���$0�WR��30� 

6DW � ($$�&KDSWHU����0HPEHUVKLS�PHHWLQJ��%-&����30 
0RQ �� ($$�&KDSWHU�����0HPEHUVKLS�PHHWLQJ����30 
)UL �� ($$�&KDSWHU�����0HPEHUVKLS�PHHWLQJ����30 
6DW �� ($$�&KDSWHU�����<RXQJ�(DJOHV�5DOO\��)7*���$0� 

In this issue:  
· The Chapter Banquet is coming up on January 12! I’ve included the Banquet registration form 

on page 9; a completed form and payment (via PayPal or check) are due to Chapter Treasurer 
Myles Lee at the December meeting or you can mail it to the chapter at the address on the form 
before December 15. Miss the dates? It’s not too late! Pay on the Banquet page via PayPal  and 
bring the reservation form with you, or bring the form with a check or cash. 

· This is really important - the regular meeting time is changing.  In order for the airport staff to 
clean up the Mt. Evans room and get to other tasks, we have to vacate the room no later than 9 
PM.  Since that doesn't allow for meeting overrun or chatting afterward, the Board of Directors 
and Chapter Officers have decided to start the meeting an hour earlier, at 6 PM.   

Since I currently don’t have a second set of eyes to review the newsletter, I’d like to ask all of you to 
help find my boo-boos for cookies! Glenn Hetchler spotted some issues with the website that I was 
able to fix, and you still have a chance for cookies in January if you find something in this newsletter.  
Let me know at newsletter@eaa43.org. 

If you’d like to contribute a newsletter article on a trip, a tool, component, or aircraft review, a how-to 
for build or test, historical or ANYTHING airplane or chapter related, don’t be shy.  I’m still struggling 
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Want Ads 

Bill Mitchell reports that these folks can embroider a couple of          differ-
ent sizes of our chapter logo on jackets, shirts, etc.  Bill showed some ex-

amples at one of our meetings, and they were beautifully done! 

Want Ads & articles for publication may be sent   
to the editor - newsletter@eaa43.org  

Challenger II  Ultralight Serial Number CH2-0908-CW-2850 

Kit in unassembled form, includes Hirth 3202-03 engine, seats, and transport racks. Asking $20,000. 
Please see photos at https://1drv.ms/f/s!Aq1feZw5G-ofkRNBH9qLknRGMcKI.�Located at Pueblo 
West. Contact Daryl Jacobs, daryljacobs46@yahoo.com, 208-421-3589 cell. 
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2011 ELSA Zodiac 601XLB, TTA/E 335 hr., Jabiru 3300, Dynon 180 EMS/EFIS, Garmin AERA500 GPS, 
ICOM A-200, ELT, Garmin GTX  320A Xpdr, AOA, Sensenich GA prop, elevator & aileron trim, dual 
brakes and throttle, always hangared, fresh annual, builder and maintenance logs. Laramie, WY. 
MEDICAL ISSUE forcing sale, $47.5k (See specs on next page.) 

Wes (307)721-8804 
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DATA SHEET 

ELSA ZENITH 601XL-B  -  $47.5K 

By owner/builder 

· 2011 Zodiac 601XL-B; always hangared (KLAR); TT335 hrs. 

· Fresh condition inspection 

· Sensenich ground adjustable composite propeller 

· 15 gallon fuel tanks 

· Navigation and strobe lights 

· Electric elevator and aileron trim; electric flaps 

· Center yoke with dual brake and throttle controls 

· Jabiru 3300 with oil cooler 

· High Altitude Control-manual (HAC man) 

· Dynon 180 EFIS/EMS 

· Dual VSI, AS, & Alt. 

· Removable GPS – Garmin AERA 500 

· Communication-ICOM A-200; Intercom-Flight Com 403mc 

· Transponder- Garmin GTX 320A 

· ELT – Ameri King AK450 

· Tannis engine heater; baggage wing lockers; Kruger sunshade 
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DŝŶƵƚĞƐ�ĨŽƌ������ŚĂƉƚĞƌ�ϰϯ�DĞŵďĞƌƐŚŝƉ�DĞĞƟŶŐ 
^ĂƚƵƌĚĂǇ͕��ĞĐĞŵďĞƌ�ϴ͕�ϮϬϭϴ 

DĞĞƟŶŐ�ŽƉĞŶĞĚ�Ăƚ�ϳ͗Ϭϭ�WD�ďǇ�WƌĞƐŝĚĞŶƚ�WŚŝů��ƌŽǁŶ͕�ǁŚŽ�ƉƌĞƐĞŶƚĞĚ�Ă�:���;:ĞīĐŽ��ǀŝĂƟŽŶ��ƐƐŽĐŝĂƟŽŶͿ�
ĂǁĂƌĚ�ƚŽ�^ƚĞǀĞ��ĞĂĐŚ͕�ĨŽƌ�ŽƌŐĂŶŝǌŝŶŐ�ĂŶĚ�ũƵĚŐŝŶŐ�ĂŝƌĐƌĂŌ�Ăƚ�ZDD�͛Ɛ�ĂŶŶƵĂů�ĂŝƌƐŚŽǁ�;ĂǁĂƌĚ�ŽƌŝŐŝŶĂůůǇ�ŐŝǀĞŶ�
ŝŶ�:ƵŶ�ϮϬϭϴͿ͘ 

s/^/dKZ^͕�E�t�D�D��Z^�-�WůĞĂƐĞ�ƚĞůů�ƵƐ�ĂďŽƵƚ�ǇŽƵƌƐĞůĨ 
>ŽĐĂƟŽŶ 
&ůǇŝŶŐ͕�tŚĂƚ͍�DĂŶǇ�DŽŶƚŚƐͬzĞĂƌƐ͍ 
�ƵŝůĚŝŶŐ�ĂŶǇƚŚŝŶŐ͍ 
&ůǇŝŶŐ�,KW�^͍ 
^ŝŐŶ�ŝŶ�ĂŶĚ�ŐĞƚ�ϲ-ŵŽŶƚŚ�ƚƌŝĂů�ŵĞŵďĞƌƐŚŝƉ�ŝŶ��ŚĂƉƚĞƌ�ϰϯ͕�ŝŶĐůƵĚŝŶŐ�ŶĂƟŽŶĂů�ŵĞŵďĞƌƐŚŝƉ�ǁŝƚŚ�^ƉŽƌƚ�
�ǀŝĂƟŽŶ�ŵĂŐĂǌŝŶĞ͊ 
'ůĞŶŶ�&ĂƌƌĂŶƚ͕�ŽƌŝŐŝŶĂůůǇ�ĨƌŽŵ��ƵƐƚƌĂůŝĂ͕�ŶŽǁ�ůŝǀŝŶŐ�ŝŶ��ǀĞƌŐƌĞĞŶ�ĂŶĚ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ��ŝƌsĞŶƚƵƌĞ͘ 
dŽĚĚ�,ĂƌǀĞǇ͕�'ůĞŶŶ�,ĞƚĐŚůĞƌ͛Ɛ�ĨƌŝĞŶĚ͕�ǁŚŽ�ŽǁŶƐ�Ă�͚ϰϲ�:ϯ͘ 
DŝŬĞ�^ƚƵƚǌĞƌ͕�Ă�ĨƌŝĞŶĚ�ŽĨ�WŚŝů��ƌŽǁŶ͛Ɛ�ĂŶĚ�ƉƌĞƐŝĚĞŶƚ�ŽĨ�ƚŚĞ��ŽƵůĚĞƌ�ZĂĚŝŽ��ůƵď͘ 

�s�E^�ZKKD�^��hZ��͊ 
�ŚĂƉƚĞƌ�ϰϯ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ŵĞĞƚ�ŚĞƌĞ�ŝŶ�ƚŚĞ�DŽƵŶƚ��ǀĂŶƐ�ƌŽŽŵ�ĨŽƌ�ĨƌĞĞ�;ŶŽƌŵĂůůǇ�Ψϱϱ�ƉĞƌ�ŚŽƵƌͿ͘��ŝƌͲ

ƉŽƌƚ�ŵĂŶĂŐĞŵĞŶƚ�ŚĂƐ�ĂƐŬĞĚ�ƚŚĂƚ�ǁĞ�ŚĞůƉ�ũƵƐƟĨǇ�ŽƵƌ�ƵƐĞ�ďǇ�ǀŽůƵŶƚĞĞƌŝŶŐ�Ăƚ�ƚŚĞ�ĂŝƌƉŽƌƚ�-�ŚĞůƉŝŶŐ�ǁŝƚŚ�&K��
ǁĂůŬƐ͕�ƚŚĞ�ŽƉĞŶ�ŚŽƵƐĞ͕�ƚŚĞ�ZƵŶ�ĨŽƌ�ƚŚĞ��ŶŐĞůƐ�ϱ<͕�ĂŶĚ�ƐƵƉƉŽƌƟŶŐ�ĂŝƌƉŽƌƚ�ďƵƐŝŶĞƐƐĞƐ͘�W>��^��ĚŽĐƵŵĞŶƚ�
ĂŶǇ�ǀŽůƵŶƚĞĞƌ�ĂĐƟǀŝƚǇ�ƚŽ��ŚĂƉƚĞƌ�ůĞĂĚĞƌƐŚŝƉ͕�ƐŽ�ǁĞ�ĐĂŶ�ƉĂƐƐ�ŽŶ�ŽƵƌ�ŝŶǀŽůǀĞŵĞŶƚ�ƚŽ�ĂŝƌƉŽƌƚ�ŵĂŶĂŐĞŵĞŶƚ͘ 

�h�^��E��:�Eh�Zz���EYh�d 
'Ž�ƚŽ�ƚŚĞ�ĐŚĂƉƚĞƌ�ǁĞďƐŝƚĞ�Žƌ�ƵƐĞ�ƚŚĞ�ĨŽƌŵƐ�ŝŶ�ƚŚĞ�ŶĞǁƐůĞƩĞƌ�ƚŽ�ŵĂŬĞ�ƐƵƌĞ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ�ŝƐ�ƵƉ-ƚŽ-

ĚĂƚĞ�ĂŶĚ�Z^sW�ĨŽƌ�ƚŚĞ�:ĂŶƵĂƌǇ�ϭϮ�ďĂŶƋƵĞƚ͊ 

D��d/E'����/��d/KE�–�E�KD/�,/>> 
EĂŽŵŝ�ũŽŝŶĞĚ�ƚŚĞ�ĐŚĂƉƚĞƌ�ǁŝƚŚ�ŚĞƌ�ƐŽŶ͕�KƐĐĂƌ͘���ŽƚŚ�ǁĞƌĞ�ǀĞƌǇ�ĂĐƟǀĞ�ǁŝƚŚ�zŽƵŶŐ��ǀŝĂƚŽƌƐ�ĂŶĚ�Ăƚ�

�ŝƌsĞŶƚƵƌĞ͘��dŚĞǇ�ŚĂǀĞ�ŵŽǀĞĚ�ƚŽ��ĞůĨĂƐƚ͕�/ƌĞůĂŶĚ�ĂŶĚ�ǁŝůů�ďĞ�ƐŽƌĞůǇ�ŵŝƐƐĞĚ͘ 

dZ/W�Z�WKZd^ 
sĂů�'ƌĞŐŽƌǇ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ǁŚŝůĞ�ƌĞƚƵƌŶŝŶŐ�ĨƌŽŵ�Ă�ƌĞĐĞŶƚ�ĐĂƌ�ƚƌŝƉ�ƚŽ�dĞǆĂƐ͕�ƚŚĞ�'ƌĞŐŽƌǇƐ�ƐƚŽƉƉĞĚ�ĨŽƌ�

ůƵŶĐŚ�Ăƚ�,ŽŐŐƐ͛���Y�Ăƚ�ƚŚĞ�DŽŽƌĞ��ŽƵŶƚǇ�ĂŝƌƉŽƌƚ�ũƵƐƚ�ĞĂƐƚ�ŽĨ��ƵŵĂƐ͕�dĞǆĂƐ͘���ǆĐĞůůĞŶƚ���Y�ĂŶĚ�ŐŽŽĚ�
ƉůĂŶĞ�ǁĂƚĐŚŝŶŐ͕�ƚŽŽ͊�sĂů�ƐĂŝĚ�ŝƚ�ǁŝůů�ďĞ�ƚŚĞ�ĨĂŵŝůǇ͛Ɛ�͞ΨϭϬϬ���Y͟�ŽŶĐĞ�ƚŚĞ�<ŝƞŽǆ�ŝƐ�ŇǇŝŶŐ͊ 

^�,K>�Z^,/W�–�^ĐŽƩ�^ĞƌĂŶŝ 
dŚĞ�^ĐŚŽůĂƌƐŚŝƉ��ŽŵŵŝƩĞĞ�ŚĂƐ�ƌĞĐĞŝǀĞĚ�ĂƉƉůŝĐĂƟŽŶƐ�ĂŶĚ�ǁŝůů�ďĞ�ŝŶƚĞƌǀŝĞǁŝŶŐ�ŝŶ�:ĂŶƵĂƌǇ͘�dŚĞ�ĐĂŵƉ�

ƐĐŚŽůĂƌƐŚŝƉ�ĚĞĂĚůŝŶĞ�ŚĂƐ�ďĞĞŶ�ĞǆƚĞŶĚĞĚ�ƚŽ�ϭϮͬϮϬ͕�ŵŽƌĞ�ĂƉƉůŝĐĂŶƚƐ�ĂƌĞ�ŶĞĞĚĞĚ͘�dŚĞ�ĐĂŵƉ�ƐĐŚŽůĂƌƐŚŝƉƐ�
ĂƌĞ�ĨŽƌ�ƚŚĞ��ŝƌ�&ůŝŐŚƚ��ĐĂĚĞŵǇ�ŽŶĞ�ǁĞĞŬ�ĐĂŵƉ�Ăƚ�KƐŚŬŽƐŚ͘ 

WZK:��d�Z�WKZd^� 
�ůŝī�,ĂƐĞŶďĂůŐ�ŝƐ�ŚĞůƉŝŶŐ�ǁŝƚŚ�Ă��ŽŵƉ��ŝƌ�ϳ�ďƵŝůĚ�;ĐŽŵƉŽƐŝƚĞͿ͘���ĂƐǇ�ƚŽ�Įǆ�ŵŝƐƚĂŬĞƐ͘�dŚĞ�ǁŝŶŐƐ͕�ĨƵƐĞͲ

ůĂŐĞ�;ǁŝƚŚ�ϴ͟�ƐƚƌĞƚĐŚͿ͕�ƚĂŝů�ĂŶĚ�ƌƵĚĚĞƌ�ĂƌĞ�ĚŽŶĞ͕�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĞ�ƚƵƌďŝŶĞ�ĞŶŐŝŶĞ�ĐŽǁůŝŶŐ�ŶĞǆƚ͘��dŚĞ�ƉůĂŶĞ�ŝƐ�
ďĞŝŶŐ�ďƵŝůƚ�ŝŶ�Ă�ŐĂƌĂŐĞ�ǁŝƚŚ�Ă�ϭϬǆϭϬ�ƉŽƉƵƉ�ĞǆƚĞŶƐŝŽŶ͘ 

WŚŝů��ƌŽǁŶ�-�EŝĐŬ�WŚĂŶŶĞŶƐƟĞů�ŝƐ�ǁŽƌŬŝŶŐ�ŽŶ�Ă�ZǇĂŶ�ĚƵƉůŝĐĂƚĞ͕�ǁŝƚŚ�ƚŚĞ�ŝŶƚĞŶƟŽŶ�ŽĨ�ƐĞůůŝŶŐ�ŬŝƚƐ͘�/ƚ�ĨĞĂͲ
ƚƵƌĞƐ�Ă�'W^�ĂŶƚĞŶŶĂ�ŽƵƚ�ŽŶ�ŽŶĞ�ǁŝŶŐ͕�ĐŽǀĞƌĞĚ�ǁŝƚŚ�^ƚĞǁĂƌƚ�^ǇƐƚĞŵ�ĨĂďƌŝĐ͘��<ĞŶ�^ĐŽƩ�ƚŚŽƵŐŚƚ�ƚŚĞ�ĨĂďƌŝĐ�
ǁŽƵůĚ�ďůŽĐŬ�ƚŚĞ�ƐŝŐŶĂů͕�ďƵƚ�:ŽŚŶ��ǀĞŶƐ�ƐĂŝĚ�ƚŚĂƚ�ƚŚĞ�ĂŶƚĞŶŶĂĞ�ǁŽƌŬ�ƵŶĚĞƌ�ĮďĞƌŐůĂƐƐ͘ 
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^�&�dz�Z�WKZd�–�^ƚĞƉŚĂŶŝĞ�tĞůůƐ�Žƌ��ŝůů�DŝƚĐŚĞůů�Žƌ� 
�ŝůů�ĐŽŵŵĞŶƚĞĚ�ŽŶ�ƚŚĞ�ƌĞĐĞŶƚ��ĂŵƉďĞůů�ĂĐĐŝĚĞŶƚ͕�ĂŶĚ�ĂĚǀŝƐĞĚ�ĐĂƵƟŽŶ�ǁŝƚŚ�ĐƌĞĂƚĞĚ�Žƌ�ůĞĂƌŶĞĚ�ƐƉĞĐŝĮĐ�

ƉŽŝŶƚƐ�ĨŽƌ�ƚƵƌŶƐ͘��:ŽŚŶ��ĂŵƉďĞůů�ǁĂƐ�ĐůŽƐĞƌ�ĂŶĚ�ƟŐŚƚĞƌ�ƚŚĂŶ�ƌĞƋƵŝƌĞĚ�ǁŝƚŚ�ƚŚĞ�ĞǆŝƐƟŶŐ�ŚĞĂǀǇ�ǁŝŶĚ͘�� 
^ƚĞƉŚĂŶŝĞ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂŶ��KW��ǀŝĚĞŽ�ĂďŽƵƚ�Ă�ĐƌĂƐŚ�ĚƵƌŝŶŐ�ƚĂŬĞŽī�ŽĨ�Ă��ŚĞƌŽŬĞĞ�ŝŶ��ĂůŝĨŽƌŶŝĂ͕�ǁŚŝĐŚ�

ŬŝůůĞĚ�ƚŚĞ�ƉŝůŽƚ�ĂŶĚ�ŚŝƐ�ĨĂŵŝůǇ͘�dŚĞ�ƉŝůŽƚ�ŚĂĚ�ƐƚƌŽŶŐ�ŐĞƚ-ƚŚĞƌĞ-ŝƟƐ͕�ƉƵƐŚĞĚ�ďĂĚ�ǁĞĂƚŚĞƌ�ǁŝƚŚ�ŶŽ�/&Z�ƌĂƟŶŐ�
ĂŶĚ�ĨŽůůŽǁĞĚ�ƵƉ�ǁŝƚŚ�Ă�ƐĞƌŝĞƐ�ŽĨ�ƐƚƵƉŝĚ�ŵŝƐƚĂŬĞƐ�ŝŶƐƚĞĂĚ�ŽĨ�ũƵƐƚ�ƚƵƌŶŝŶŐ�ďĂĐŬ͘���ƌƌŝǀĞ�ĂůŝǀĞ͊ 

WŚŝů��ƌŽǁŶ�ƌĞĨĞƌĞŶĐĞĚ�ŚŝƐ�WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ�ŝŶ�ƚŚĞ�EŽǀĞŵďĞƌ�ŶĞǁƐůĞƩĞƌ͕�ŽīĞƌŝŶŐ�ƵƉ�Ă�Ϯǆϰϱ϶�ƚŽ�
ĮŶĂů�ĂƉƉƌŽĂĐŚ͕�ǁŚŝĐŚ�ŚĞ͛Ɛ�ǁŝůůŝŶŐ�ƚŽ�ĚŝƐĐƵƐƐ�ĨƵƌƚŚĞƌ͘ 

^ƚĂŶ�^ƉĞĐŚƚ�ƌĞĐĞŶƚůǇ�ƌĞƚƵƌŶĞĚ�ĨƌŽŵ�Ă�ϲ�ǁĞĞŬ�ƚƌŝƉ�ĂŶĚ�ǁĂŶƚĞĚ�ƚŽ�ŇǇ͕�ďƵƚ�ƌĞĂůŝǌĞĚ�ŚĞ�ǁĂƐ�ŽƵƚ�ŽĨ�ĂŶŶƵĂů�
-�ŐŽƩĂ�ĨŽůůŽǁ�ƚŚĞ�ƌƵůĞƐ͘��^ƚĂŶ�ŝƐ�ƉůĂŶŶŝŶŐ�ƚŽ�ŚŽƐƚ�Ă�ĐŚĂƉƚĞƌ�͞ŽƵƟŶŐ͟�ƚŽ�ŝŶƐƉĞĐƚ�ŚŝƐ�ƉůĂŶĞ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ���
ĐĂďůĞƐ͘�WŚŝů�ƌĞůĂƚĞĚ�ƚŚĂƚ�ŚĞ�ƌĞĐĞŶƚůǇ�ďƌŽŬĞ�Ă�ďƌĂŬĞ�ĐĂďůĞ�ďǇ�ŽƉĞƌĂƟŶŐ�ŝƚ�ůŝŬĞ�Ă�ĐĂƌ�ďƌĂŬĞ�ĚƵƌŝŶŐ�ƉƌĞƉ�ĨŽƌ�Ă�
zŽƵŶŐ��ĂŐůĞ�ŇŝŐŚƚ͕�ǁŚŝĐŚ�ŚĞ�ƚŚĞŶ�ŚĂĚ�ƚŽ�ĐĂŶĐĞů͘�dŚĞƌĞ�ǁĂƐ�ĚŝƐĐƵƐƐŝŽŶ�ŽĨ�ĂŝůĞƌŽŶ�ĐĂďůĞ�ĨĂŝůƵƌĞƐ�ĂŶĚ�ŚŽǁ�ƚŽ�
ŵŝƟŐĂƚĞ�ƚŚĞŵ͘���ŚĞĐŬ��>>�ĐĂďůĞƐ͘��/ƚ͛Ɛ�Ă�ŐŽŽĚ�ŝĚĞĂ�ƚŽ�ƌĞƉůĂĐĞ�ƚŚĞŵ�ƉĞƌŝŽĚŝĐĂůůǇ͕�ĂůƚŚŽƵŐŚ�ƚŚĂƚ͛Ɛ�ĞǆƉĞŶƐŝǀĞ͘�
EŽ�ƌƵďďŝŶŐ�ĂůůŽǁĞĚ͊��ůƐŽ�ĐŚĞĐŬ�ƚŚĞ�ĐĂďůĞ�ƉŝŶƐ͕�ǁŚŝĐŚ�ǁĞĂƌ�ŝŶ�ĂŶ�ŚŽƵƌ�ŐůĂƐƐ�ƉĂƩĞƌŶ͘�;EŽƚĞ͗�^ƚĂŶ͛Ɛ�ĂŶŶƵĂů�
ŝƐ�ĐŽŵƉůĞƚĞ͕�ƐŽ�ŶŽ�ĐŚĂƉƚĞƌ�ƌŽƵƟŶŐ�-�ƐŽƌƌǇ�͚ďŽƵƚ�ƚŚĂƚ͊Ϳ 

zKhE'���'>�^�–��ůŝī�,ĂƐĞŶďĂůŐ 
dŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ϵ�Žī�ƐĞĂƐŽŶ�ŇŝŐŚƚƐ�ƐŽ�ĨĂƌ͘��^ƚĞƉŚĂŶŝĞ�tĞůůƐ͕�:ŽŚŶ�ZĞĚĚŝŶŐ͕�ĂŶĚ�:Ğī��ĂŝŶĞ�ŚĂǀĞ�ĚŽŶĞ�

zŽƵŶŐ��ĂŐůĞ�ŇŝŐŚƚƐ�ĂŶĚ�WŚŝů��ƌŽǁŶ�ŚĂƐ�ĚŽŶĞ�Ϯ��ĂŐůĞ�ŇŝŐŚƚƐ͘�>Ğƚ��ůŝī�ŬŶŽǁ�ŝĨ�ǇŽƵ�ǁĂŶƚ�ŽŶ�;Žƌ�Žī͊Ϳ�ƚŚĞ�
zŽƵŶŐ��ĂŐůĞ�ǀŽůƵŶƚĞĞƌ�ůŝƐƚ͘�/Ŷ�ƚŚĞ�ĐŽŵŝŶŐ�ǇĞĂƌ��ůŝī�ŝŶƚĞŶĚƐ�ƚŽ�ƐƚĂƌƚ�zŽƵŶŐ��ĂŐůĞ�ƌƵƌĂů�ŽƵƚƌĞĂĐŚ͘��zŽƵŶŐ��
�ĂŐůĞ�ŇŝŐŚƚƐ�ŝŶ�ϮϬϭϴ�ŚĂǀĞ�ĞĂƌŶĞĚ�Ψϵϳϱ�ŝŶ�ĐƌĞĚŝƚƐ�ĨŽƌ�^ĐŚŽůĂƌƐŚŝƉƐ͕�Žƌ�ƚŚĞ�ĐƌĞĚŝƚƐ�ĐĂŶ�ďĞ�ƵƐĞĚ�ĨŽƌ�zŽƵŶŐ�
�ĂŐůĞƐ�ƚŽ�ƌĞƉůĂĐĞ�ǁŽƌŶ�ŐĞĂƌ�ĂŶĚ�ďƵǇ�ƐĂĨĞƚǇ�ǀĞƐƚƐ�ĨŽƌ�ƚŚĞ�ŐƌŽƵŶĚ�ĐƌĞǁ͘��ůŝī�ŶŽƚĞĚ�ƚŚĂƚ�ŝƚ͛Ɛ�ďĞĞŶ�ϯ�ǇĞĂƌƐ�
ƐŝŶĐĞ�zŽƵƚŚ�WƌŽƚĞĐƟŽŶ�ƚƌĂŝŶŝŶŐ�ǁĂƐ�ŝŶƐƟƚƵƚĞĚ͕�ĂŶĚ�ŚĞ�ĂŶĚ�ŽƚŚĞƌƐ�ĂƌĞ�ĚƵĞ�ĨŽƌ�ƵƉĚĂƚĞĚ�ƚƌĂŝŶŝŶŐ͘��ƌĞĚŝƚƐ�ĂƌĞ�
ĂǁĂƌĚĞĚ�ĨŽƌ�Ă�ŵŝŶŝŵƵŵ�ŽĨ�ϭϬ�ŇŝŐŚƚƐ�ďǇ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�ƉŝůŽƚ͕�ĂŶĚ�ƚŚĂƚ͛Ɛ�ŶŽƚ�ŚĂƌĚ�ƚŽ�ĂĐŚŝĞǀĞ�-�^ƚĂŶ�^ƉĞĐŚƚ�
ŚĂƐ�ϯϯ�ŇŝŐŚƚƐ�ĨŽƌ�ϮϬϭϴ͊�zŽƵŶŐ��ĂŐůĞ�ŇŝŐŚƚƐ�ĂƌĞ�ĨŽƌ�ǇŽƵƚŚ�ĂŐĞĚ�ϴ-ϭϳ�ǇĞĂƌƐ�ŽůĚ͕�ĂŶĚ�ƚŚĞƌĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ϲ�
ŵŽƌĞ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�ƚŚĞ�Žī�ƐĞĂƐŽŶ͘ 

zKhE'��s/�dKZ^�–�^ĐŽƩ�^ĞƌĂŶŝ 
^ĐŽƩ�ŝŶƚƌŽĚƵĐĞĚ�&ƌĞĚǇ�dĞůůŽ�ĂŶĚ�ŚŝƐ�ĨƌŝĞŶĚ�<ŝƌŬ͘�>ĂƐƚ�ŵŽŶƚŚ�&ƌĞĚǇ�ǀŽůƵŶƚĞĞƌĞĚ�ƚŽ�ďƌŝŶŐ�ƚŚĞ��-Ϯϱ�ƚŽ�ƚŚĞ�

ŶĞǆƚ�ůĞǀĞů͕�ǁŝƚŚ�ƐĐƌĞĞŶƐ�ĨŽƌ�ƚŚĞ�ŵŝƐƐŝŽŶ�ĐƌĞǁƐ�ƟĞĚ�ŝŶƚŽ�ƚŚĞ�ŵŝƐƐŝŽŶ�ƐŝŵƵůĂƚŽƌ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ƚƵƌƌĞƚ�ĂŶĚ�
ŶŽƐĞ�ďŽŵďĞƌƐ�ǁŝƚŚ�Ă�EŽƌĚĞŶ�ďŽŵďƐŝŐŚƚ͘���Ƶƚ�ĨƵŶĚŝŶŐ�ŝƐ�ŶĞĞĚĞĚ͘�dŚĞ�zŽƵŶŐ��ǀŝĂƚŽƌƐ�ĂƌĞ�ŵĞĞƟŶŐ�Ăƚ�ƚŚĞ�
DĐ�ǁĞŶ͛Ɛ�ƚŽ�ƉůĂŶ͕�ůŽŽŬŝŶŐ�ĨŽƌ�ĚĞĂůƐ�ŽŶ�ĞƋƵŝƉŵĞŶƚ�ŽŶĐĞ�ŝƚ͛Ɛ�ĮŐƵƌĞĚ�ŽƵƚ͘�zŽƵŶŐ��ǀŝĂƚŽƌƐ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�
ŶĞǁ�ŚŽŵĞ�Ăƚ��ƌŝĞ�-�Ă�ŚĂŶŐĂƌ�ǁŝƚŚ�Ă�ůŽƚ�ŽĨ�ƐƉĂĐĞ�ŝƐ�ŶĞĞĚĞĚ�;ƉĞƌŚĂƉƐ�ĂŶ�Zs�ŐĂƌĂŐĞ͍Ϳ�ǁŝƚŚ�ĞĂƐǇ�ĂĐĐĞƐƐ͘�WŚŝů�
�ƌŽǁŶ�ďƌŽƵŐŚƚ�ƵƉ�ŚŝƐ�ĐĂŵƉĂŝŐŶ�ĨŽƌ�Ă�ĐŚĂƉƚĞƌ�ŚĂŶŐĂƌ͕�ǁŚŝĐŚ�ĐŽƵůĚ�ƉƌŽǀŝĚĞ�ũŽŝŶƚ�ƐƉĂĐĞ�ĨŽƌ�zŽƵŶŐ��ǀŝĂƚŽƌƐ�
ĂƐ�ǁĞůů͘ 

E�tͬK>���h^/E�^^� 
�ŚĂƉƚĞƌ��ůĞĐƟŽŶƐ�-�ŶŽ�ǁƌŝƚĞ�ŝŶ�ĐĂŶĚŝĚĂƚĞƐ�ƐŽ�ƚŚĞ�ĐƵƌƌĞŶƚ�ŽĸĐĞƌƐ�ǁĞƌĞ�ƌĞ-ĞůĞĐƚĞĚ͘�WĞƚĞ�tĂƚŬŝŶƐ�ĂŶĚ�

^ƚĞƉŚĂŶŝĞ�tĞůůƐ�ǁĞƌĞ�ĞůĞĐƚĞĚ�ƚŽ�Įůů�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŽƉĞŶ�ƉŽƐŝƟŽŶƐ͘ 
DĂƌŬ�ǇŽƵƌ�ĐĂůĞŶĚĂƌƐ͕��ŝƌsĞŶƚƵƌĞ�ŝƐ�:ƵůǇ�ϮϮ-Ϯϴ͘ 
'ůĞŶŶ�,ĞƚĐŚůĞƌ�ƐĂŝĚ�ƚŚĂƚ�Ă�ZĂŵ�DŽƵŶƚ�ƐƵĐƟŽŶ�ĐƵƉ�ƵƐĞĚ�ŽŶ�Ă�ǁŝŶĚƐĐƌĞĞŶ�ǁŝůů�ƉĞƌŵĂŶĞŶƚůǇ�ďŽŶĚ�ŝĨ�ŶŽƚ�

ƌĞŐƵůĂƌůǇ�ƌĞŵŽǀĞĚ͘�'ůĞŶŶ�ŚĂĚ�ƚĞƚŚĞƌĞĚ�ŚŝƐ�'W^�ŝŶ�ĐĂƐĞ�ŝƚ�ĨĞůů�-�ŝƚ�ŚĂĚŶ͛ƚ�ŝŶ�Ϯ-ϯ�ǇĞĂƌƐ͘ 
�ŚĂƉƚĞƌ�ϰϯ�ŚĂƐ�ϭϬϬ�ŵĞŵďĞƌƐ͕�ǁŝƚŚ�ϯϮ�ƚĞŵƉŽƌĂƌǇ�ŵĞŵďĞƌƐ͘ 
sĂů�'ƌĞŐŽƌǇ�ĚĞůŝǀĞƌĞĚ�ĐŽŽŬŝĞƐ�ƚŽ�WĂƚ��ůĂĂƌ�ĂŶĚ�dŝŵ�^ƚĂŶďƵƌǇ͘ 
^ƚĂŶ�^ƉĞĐŚƚ�ƐŚŽǁĞĚ�Žī�ŚŝƐ�^ƵƉƉŽƌƚ��ǀŝĂƟŽŶ�ůŝĐĞŶƐĞ�ƉůĂƚĞ�-�ĂǀĂŝůĂďůĞ�ĨŽƌ�ĂŶ�ĂĚĚŝƟŽŶĂů�ΨϱϬ�ƉůƵƐ�ΨϮϱ�

ĂŶŶƵĂůůǇ͘ 
WŚŝů��ƌŽǁŶ�ŶŽƚĞĚ�ƚŚĂƚ�ĂŝƌĐƌĂŌ�ƉĂƌƚƐ�ƉƵƌĐŚĂƐĞĚ�Ăƚ�ZDD��ǁŝůů�ŶŽƚ�ďĞ�ĐŚĂƌŐĞĚ�ůŽĐĂů�ƐĂůĞƐ�ƚĂǆĞƐ͘ 

�Ezd,/E'��>^�͍ 
^ƚĂŶ�^ƉĞĐŚƚ�ŝŶǀŝƚĞĚ�ƚŚĞ�ŵĞŵďĞƌƐŚŝƉ�ƚŽ�tĞĚŶĞƐĚĂǇ�ůƵŶĐŚĞƐ�Ăƚ�ƚŚĞ�ZDD��ƚĞƌŵŝŶĂů͘�� 



 

 8 

 
�ƌŽƐƐ-WŽůůŝŶĂƟŶŐ�–�^ƚĞƉŚĂŶŝĞ�tĞůůƐ 

^ƚĞƉŚĂŶŝĞ�ŚĂƐ�ďĞĞŶ�ĂŶ�����ŵĞŵďĞƌ�ĨŽƌ�ϭϬ-ϭϱ�ǇĞĂƌƐ͘�^ŚĞ͛Ɛ�ďĞĞŶ�ĂŶ��ŝƌ�&ŽƌĐĞ�ĂŶĚ�E�^��ƉŝůŽƚ͕�ĂŶĚ�
ǁŽƌŬĞĚ�ĨŽƌ�ƚŚĞ�&��͘�dŽŶŝŐŚƚ�ƐŚĞ�ƚĂůŬĞĚ�ĂďŽƵƚ�ŚŽǁ�ƐŚĞ�ŐŽƚ�ƐƚĂƌƚĞĚ͕�ŚĞƌ�ŝŶǀŽůǀĞŵĞŶƚ�ŝŶ�ĂǀŝĂƟŽŶ�ĨƌŽŵ�ĂŐĞ�
ϭϱ�ƚŽ�Ϯϰ͘ 

��ǁĞĞŬ-ůŽŶŐ�ĐĂƌĞĞƌ�ĨĂŝƌ�ŝŶ�ŚŝŐŚ�ƐĐŚŽŽů�ŝŶĐůƵĚĞĚ�Ăůů�ŬŝŶĚƐ�ŽĨ�ĐĂƌĞĞƌƐ͕�ŝŶĐůƵĚŝŶŐ�Ă�ϯ�ŚŽƵƌ�ĐůĂƐƐƌŽŽŵ�ŽŶ�
ŇŝŐŚƚ͕�ǁŚŝĐŚ�ŽīĞƌĞĚ�Ă�Ψϱ��ĞƐƐŶĂ�ϭϱϬ�ŇŝŐŚƚ�ůĂƚĞƌ�ŝŶ�ƚŚĞ�ǁĞĞŬ͘��dŚĂƚ�ůŝƚ�ƚŚĞ�ĮƌĞ͕�ĂŶĚ�ƐŚĞ�ĂƐŬĞĚ�ĂďŽƵƚ�ƚŚĞ�
ĐŽƐƚ�ƚŽ�ŐĞƚ�Ă�ƉŝůŽƚ͛Ɛ�ůŝĐĞŶƐĞ�-�ΨϭϬϬϬ͕�ǁŚŝĐŚ�ǁĂƐ�ŽƵƚ�ŽĨ�ƌĞĂĐŚ�ĂŶĚ�ŚĞƌ�ƉĂƌĞŶƚƐ�ǁĞƌĞ�ŶŽƚ�ƐƵƉƉŽƌƟǀĞ͘�DŝůŝƚĂƌǇ�
ŇŝŐŚƚ�ǁĂƐ�ŽŶůǇ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ŵĞŶ͘�^ŚĞ�ŵĞƚ�Ă�ĨƌŝĞŶĚ�Ăƚ�Ă�ƐǁŝŵŵŝŶŐ�ƉŽŽů�ǁŚŽ�ŝŶǀŝƚĞĚ�ŚĞƌ�ƚŽ�Ă��ŝǀŝů��ŝƌ�WĂƚƌŽů�
ŵĞĞƟŶŐ͘��^ŚĞ�ǁĂƐŶ͛ƚ�ƐƵƌĞ�ĂďŽƵƚ�ŵĂƌĐŚŝŶŐ�ĂŶĚ�ƵŶŝĨŽƌŵƐ͕�ďƵƚ�ƚŚĞ���W�ŽīĞƌĞĚ�Ă�ƐĐŚŽůĂƌƐŚŝƉ�ĨŽƌ�ƚƌĂŝŶŝŶŐ�
ƚŚƌŽƵŐŚ�ƚŚĞ�ƐŽůŽ�ŇŝŐŚƚ͕�ǁŚŝĐŚ�ƐŚĞ�ĚŝĚ�Ăƚ�ϭϴ͘�^ŚĞ�ǁĞŶƚ�ƚŽ�ĐŽůůĞŐĞ�ĨŽƌ�ƉƌĞ-ǀĞƚĞƌŝŶĂƌŝĂŶ͕�ďƵƚ�ŐŽƚ�Ă���ŝŶ�ĐĂůĐƵͲ
ůƵƐ͕�ǁŚŝĐŚ�ŬŝůůĞĚ�ŚĞƌ�'W��ĂŶĚ�Ă�ĐŚĂŶĐĞ�ĨŽƌ�ǀĞƚ�ƐĐŚŽŽů͘�^ŚĞ�ƐƟůů�ǁĂŶƚĞĚ�ƚŽ�ŇǇ͕�ĂŶĚ�ŐŽƚ�ŚĞƌ�ƉĂƌĞŶƚƐ�ƚŽ�ŚĞůƉ�
ƉĂǇ�ĨŽƌ�ŐƌŽƵŶĚ�ƐĐŚŽŽů�ĚƵƌŝŶŐ�ƚŚĞ�ƐƵŵŵĞƌ�ŽĨ�ŚĞƌ�ĨƌĞƐŚŵĂŶ�ǇĞĂƌ͘�^ŚĞ�ƉŝĐŬĞĚ�ƵƉ�ĂŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�ǁĞĂƚŚĞƌ͕�ĂŶĚ�
ĐŚĂŶŐĞĚ�ŚĞƌ�ŵĂũŽƌ�ĨƌŽŵ�ǌŽŽůŽŐǇ�ƚŽ�ŵĞƚĞŽƌŽůŽŐǇ�ĂŶĚ�ĐŽŶƟŶƵĞĚ�ŇǇŝŶŐ�ǁŝƚŚ�Ă�ŇǇŝŶŐ�ĐůƵď͘�^ŚĞ�ŐƌĂĚƵĂƚĞĚ�
ĂŶĚ�ũŽŝŶĞĚ�ƚŚĞ��ŝƌ�&ŽƌĐĞ�ĂƐ�Ă�ǁĞĂƚŚĞƌ�ĨŽƌĞĐĂƐƚĞƌ͕�ĨƌƵƐƚƌĂƚĞĚ�ƚŚĂƚ�ƐŚĞ�ĐŽƵůĚŶΖƚ�ŇǇ�ǁŝƚŚ�ƚŚĞ��ŝƌ�&ŽƌĐĞ�ĞǀĞŶ�
ƚŚŽƵŐŚ�ƐŚĞ�ĚŝĚ�ŇǇ�ƉƌŝǀĂƚĞ͘�^ŚĞ�ďĞĐĂŵĞ�ĂĐƟǀĞ�ŝŶ�ƚŚĞ���W�ǁŝƚŚ�Ă�dϰϭ�ĂŶĚ�Ă�>ƵƐĐŽŵďĞ͕�ŇǇŝŶŐ�ĨŽƌ�ϮϬϬ�ŚŽƵƌƐ�
ǁŝƚŚ�ϲϬ�ƚĂŝůĚƌĂŐŐĞƌ�ŚŽƵƌƐ͘�^ŚĞ�ƌĞĂůůǇ�ĂƉƉƌĞĐŝĂƚĞƐ�Ăůů�ƚŚĞ�ŚĞůƉ�ĨƌŽŵ�ŽƚŚĞƌƐ�ƚŽ�ŬĞĞƉ�ŚĞƌ�ŇǇŝŶŐ͘��,Ğƌ�ϭƐƚ�W�^�
ǁĂƐ�ŝŶ�ƐŽƵƚŚĞƌŶ��ĂůŝĨŽƌŶŝĂ͕�ǁŚĞƌĞ�ǁĞĂƚŚĞƌ�ĨŽƌĞĐĂƐƟŶŐ�ǁĂƐ�ƉƌĞƩǇ�ĞĂƐǇ͘��ŚƵĐŬ�tĞŶƚǁŽƌƚŚ�ůŽĂŶĞĚ�ŚĞƌ�ŚŝƐ�
^ƚĞǀĞŶƐ��ŬƌŽ�;ƐŝŶŐůĞ�ƐĞĂƚ�ĐŽŵƉĞƟƟŽŶ�ĂĞƌŽďĂƟĐ�ƉůĂŶĞͿ�ĂŶĚ�ƐŚĞ�ŐŽƚ�ϭϬϬ�ŚŽƵƌƐ�ƚŚĞƌĞ͘�^ŚĞ�ƚŽŽŬ�ĐŽŵŵĞƌĐŝĂů�
ŐƌŽƵŶĚ�ƐĐŚŽŽů͕�/&Z͕�ĂŶĚ�ŐůŝĚĞƌ͘��dŚĞ�ŐůŝĚĞƌ�ƐĐŚŽŽů�;�ĚǁĂƌĚƐ��ĞƌŽ��ůƵďͿ�ĂƐŬĞĚ�ŚĞƌ�ŝĨ�ƐŚĞ�ĐŽƵůĚ�ǁŽƌŬ�ĂƐ�Ă�
ƚŽǁ�ƉŝůŽƚ͕�ƐŽ�ƐŚĞ�ƚŽŽŬ�Ϯ�ǁĞĞŬƐ�ƚŽ�ĐŽŵƉůĞƚĞ�ŚĞƌ�ĐŽŵŵĞƌĐŝĂů�ůŝĐĞŶƐĞ�ĂŶĚ�ƐƚĂƌƚĞĚ�ƚŽǁŝŶŐ͘���ƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĂƚ�
ƐƵŵŵĞƌ͕�ƚŚĞ��ŝƌ�&ŽƌĐĞ�ŽƉĞŶĞĚ�ƉŝůŽƚ�ƚƌĂŝŶŝŶŐ�ƚŽ�ǁŽŵĞŶ͘��/ƚ�ǁĂƐ�ϭϵϳϵ�ĂŶĚ�^ƚĞƉŚĂŶŝĞ�ǁĂƐ�Ϯϰ�ǇĞĂƌƐ�ŽůĚ͘��^ŚĞ�
ƉƵƌĐŚĂƐĞĚ�ŚĞƌ�ĮƌƐƚ�ƉůĂŶĞ͕�Ă��ŝƚĂďƌŝĂ͕�ǁŚŝůĞ�ƐŚĞ�ǁĂƐ�ŝŶ�ŵŝůŝƚĂƌǇ�ŇŝŐŚƚ�ƚƌĂŝŶŝŶŐ�;ƚŽ�ƚŚĞ�ŚŽƌƌŽƌ�ŽĨ�ŚĞƌ�ŝŶƐƚƌƵĐͲ
ƚŽƌƐ͊Ϳ�^ŚĞ�ƐŚŽǁĞĚ�Ă�ƉŝĐƚƵƌĞ�ŽĨ�ŚĞƌ��ŝƌ�&ŽƌĐĞ�ƚƌĂŝŶŝŶŐ�ĐůĂƐƐ�ĨƌŽŵ�ĂŶ�ĂŶŶŝǀĞƌƐĂƌǇ�ƌĞƵŶŝŽŶ͘ 

ZĞƐƉĞĐƞƵůůǇ�ƐƵďŵŝƩĞĚ͕ 
sĂů�'ƌĞŐŽƌǇ 
�����ŚĂƉƚĞƌ�ϰϯ�^ĞĐƌĞƚĂƌǇ 

dKE/',d͛^�WZK'Z�D�–��ƵƐƟŶ�WƵƚŶĂŵ�ǁĂƐ�ƵŶĂďůĞ�ƚŽ�ĂƩĞŶĚ͕�ƐŽ�,Ğƌƌŝůů�ŽīĞƌĞĚ�ƵƉ�ŽŶĞ�ŽĨ�ƚǁŽ�ǀŝĚĞŽƐ͘�
dŚĞ�ŵĞŵďĞƌƐŚŝƉ�ǀŽƚĞĚ�ƚŽ�ǁĂƚĐŚ�Ă�ƚĂůŬ�ƚŽ�ƚŚĞ��ŶƟƋƵĞƌƐ�ďǇ�ƚŚĞ�ůĞĂĚ�ŵĞĐŚĂŶŝĐ�ĨŽƌ�ƚŚĞ�:ĞīĐŽ��ŝƌ�dĂŶŬĞƌ�
�ĂƐĞ�Ăƚ�ZDD�͕�ƉĂƌƚ�ŽĨ�ƚŚĞ�h^�&ŽƌĞƐƚ�^ĞƌǀŝĐĞ͘�dŚĞ�W-ϯ�KƌŝŽŶ�ŚĂƐ�ďĞĞŶ�ĐĂŶĐĞůĞĚ͕�ďĞĐĂƵƐĞ�ƚŚĞ�ŶĞǁ�ŵĂŶĂŐĞͲ
ŵĞŶƚ�ŽĨ�ƚŚĞ�ŵĂŝŶƚĞŶĂŶĐĞ�Įƌŵ�ŝƐ�ŶŽƚ�ŵĞĞƟŶŐ�ƚŚĞŝƌ�ĐŽŶƚƌĂĐƚƵĂů�ƌĞƋƵŝƌĞŵĞŶƚƐ͘�dŚĞ�h^�&ŽƌĞƐƚ�^ĞƌǀŝĐĞ�ŝƐ�
ŶŽǁ�ŇǇŝŶŐ�ϭϭ�W-Ϯs�EĞƉƚƵŶĞƐ�ůĞŌ�ŽǀĞƌ�ĨƌŽŵ�ƚŚĞ�<ŽƌĞĂŶ�tĂƌ͘������ŵĂǇ�ďĞ�ƉƌŽǀŝĚŝŶŐ�ŶĞǁ�ƚĂŶŬĞƌƐ�ŝŶ�ƚŚĞ�
ĨƵƚƵƌĞ͘ 
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                            2019 Chapter Officers 

President    Phil Brown             303-506-3886 
Vice President   Cliff Goldstein             720-280-2916 
Vice President   Scott McEwen    303-895-5058  
Secretary    Val Gregory    303-908-1252 
Treasurer    Myles Lee    720-295-8778 
 
 
Board of Directors 

Phil Brown (Chairman)  
Jeff Jones* 
Zach Malone* 
Pete Watkins** 
Stephanie Wells** 
(Note: *- 2 year terms expire end of 2019, **- 2 year terms expire end of 2020) 
 
Volunteer Officers  

Technical Counselor  Jim Sutton    303-598-4205 
Technical Counselor  John Reuterskiold   303-881-3517 
Technical Counselor  Bill Truax    303-249-2578 
Technical Counselor  Phil Brown (fabric, wood & tube) 303-506-3886 
Technical Counselor  Stewart Bergner   303-229-7799 
Flight Advisor   Bill Mitchell    303-427-4025 
Newsletter Editor   Val Gregory    303-908-1252 
Young Eagles Coordinator Cliff Hasenbalg   303-744-8180  
Young Aviators Advisor  Pat Miller    303-666-8233 
Young Aviators Advisor  Scott Serani    303-358-2858 
Data Base Editor   Tim Stansbury   719-494-7398 
Web Master    Steve Paschke   303-451-8490 
Safety Officer   Stephanie Wells   303-503-0147 
Refreshments   John & Roxie Juul   303-466-2600 
Audio/Visual   Herrill Davenport   303-460-7789 
Scholarship Chairman  Eric Serani    303-918-5446                
Scholarship Fundraising   (Volunteer Needed) 
 
CFI’s in Chapter 43 

Phil Brown    303-506-3886 
Richard Brown   303-558-0793 
Mark Davis    303-425-4080 
Joe Gilmore    720-318-5100 
Jeff Hinkle    303-550-2291 
Bill Mitchell    303-427-4025 
Tom Shaw    303-275-0904 
Mike Sutton    720-515-5269 
Stephanie Wells   303-503-0147      
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'LVFODLPHU 

%H�DZDUH�WKDW�DV�DOZD\V��LQ�SDVW��SUHVHQW��DQG�IXWXUH��DQ\�FRPPXQLFDWLRQV�LVVXHG�E\�

([SHULPHQWDO�$LUFUDIW�$VVRFLDWLRQ�&KDSWHU�����UHJDUGOHVV�RI�IRUPDW��DQG�RU�PHGLD�XVHG��

ZKLFK�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��WKLV�QHZVOHWWHU�DQG�DXGLR�YLVXDO�UHFRUGLQJV��LV�SUH�

VHQWHG�RQO\�LQ�WKH�FRQWH[W�RI�D�FOHDULQJ�KRXVH�RI�LGHDV��RSLQLRQ��DQG�SHUVRQDO�H[SHULHQFH�

DFFRXQWV��$Q\RQH�XVLQJ�LGHDV��RSLQLRQV��LQIRUPDWLRQ��HWF���GRHV�VR�DW�WKHLU�RZQ�ULVN��

7KHUHIRUH��QR�OLDELOLW\�LV�H[SUHVVHG�RU�LPSOLHG�E\�WKH�([SHULPHQWDO�$LUFUDIW�$VVRFLDWLRQ��

&KDSWHU�����RU�DQ\�RI�LWV�PHPEHUV��$Q\�HYHQW�DQQRXQFHG�DQG�RU�OLVWHG�KHUHLQ��H[FHSW�DV�

QRWHG��LV�GRQH�DV�D�PDWWHU�RI�LQIRUPDWLRQ�DQG�GRHV�QRW�FRQVWLWXWH�DSSURYDO��VSRQVRUVKLS��

FRQWURO��RU�HQGRUVHPHQW�RI�VDLG��HYHQW� 

0LOH�+LJK�($$�&KDSWHU��� 

 

  
 

 

7KLV�QHZVOHWWHU�LV�SXEOLVKHG�E\�&KDSWHU����RI�WKH�([SHULPHQWDO�$LUFUDIW�$VVRFLDWLRQ�
IRU� WKH� XVH�� HGXFDWLRQ�� DQG� HQMR\PHQW� RI� WKH�PHPEHUV� DQG� RWKHUV� WR�ZKRP� LW� LV�
SURYLGHG��1R� FODLP� LV�PDGH� IRU� WHFKQLFDO� DFFXUDF\�RI�PDWHULDO� SUHVHQWHG��(GLWRULDO�
FRQWHQW�LV�WKH�RSLQLRQ�RI�WKH�FRQWULEXWRU�DQG�GRHV�QRW�UHIOHFW�WKH�SRVLWLRQ�RI�&KDSWHU�
���RU�WKH�([SHULPHQWDO�$LUFUDIW�$VVRFLDWLRQ��7KH�VXEPLVVLRQ�RI�DUWLFOHV��FRPPHQWV��
RU�LQTXLULHV�IRU�SXEOLFDWLRQ�LQ�WKH�QHZVOHWWHU�LV�HQFRXUDJHG�-�HPDLO�WR� 
QHZVOHWWHU#HDD���RUJ�� 

�0HHWLQJV�DUH�QRUPDOO\�KHOG�RQ�WKH�VHFRQG�6DWXUGD\�RI�HDFK�PRQWK�DW������3�0�—/RFDWLRQ�GHWHUPLQHG�
PRQWKO\���6HH�3DJH���IRU�GHWDLOV�RI�WKH�XSFRPLQJ�PHHWLQJ� 

Mile High Flyer 

EAA Chapter 43 

P.O. Box 1725 

Broomfield, CO 80038-1725 )LUVW�&ODVV 


