
+DQJDU�7DON 
 
2FWREHU� JUHHWLQJV� WR� HYHU\RQH�� +RSH� WKLV� ILQGV� HYHU\RQH� GRLQJ� ZHOO� LQ�
VSLWH�RI�DOO� WKH� WXUPRLO� WKHVH�GD\V�� ,¶P�VDG�WR�DQQRXQFH� WKDW�GXH� WR�SURE�
OHPV�ZLWK�P\�EDFN��,�KDYHQ¶W�EHHQ�WR�WKH�DLUSRUW�ODWHO\�DQG�ZLOO�QRW�EH�DEOH�
WR�KRVW�D�PHHWLQJ�DW�P\�KDQJDU�\HW��0\�VLQFHUH�DSRORJLHV��:H�ZLOO�SHUVH�
YHUH�DQG�WU\�WR�ZRUN�RXW�VRPHWKLQJ�IRU�1RYHPEHU��,Q�WKH�PHDQWLPH��ZH�ZLOO�
FRQWLQXH�ZLWK� WKH�=RRP�PHHWLQJ� IRUPDW� IRU� WKLV�PRQWK�� ,I� WKHUH� LV� DQ�XS�
VXUJH�LQ�&RYLG�LQIHFWLRQV�RYHU�WKH�QH[W�VHYHUDO�ZHHNV��LW�PD\�EH�QHFHVVDU\�
WR�FRQWLQXH�WKH�=RRP�PHHWLQJV�WKURXJK�1RYHPEHU� 

 
7$3�$LUSRUW�$GYLVRU\�%RDUG�0HHWLQJ 
7KH� $GYLVRU\� ERDUG�PHW� �������� YLD� =RRP�� $LUSRUW� WUDIILF� LV� XS�� DQG� 7$3�
KDV�SXW�LQ�D�UHTXHVW�IRU�&RQWURO�7RZHU�FRYHUDJH�RQ�D������EDVLV��5RXWH�����
LV�VFKHGXOHG�IRU�FRQVWUXFWLRQ� LQ�WKH�QHDU� IXWXUH� IURP�URXWH����WR� ,-���UXQ�
QLQJ�FORVH�WR�WKH�DLUSRUW�HQWUDQFH�DW�+Z\����DQG�ZLWK�RQ�RII�UDPSV�H[LWLQJ�
RQ�URXWH�����7KLV�PD\�KHOS�LPSURYH�DFFHVV�IRU�VRPH�RI�XV�FRPLQJ�IURP�,-
���� 
 

7KHUH�LV�QR�XSGDWH�\HW�RQ�ZKHQ�WKH�$GPLQLVWUDWLRQ�EXLOGLQJ�ZLOO�EH�RSHQ�WR�
WKH�SXEOLF�DQG�WKHUH�KDV�EHHQ�QR�PRYHPHQW�RQ�JUDQWV�IRU�D�KDQJDU� 

 
(OHFWLRQV 
,¶P� RSWLPLVWLF� WKDW� ����� ZLOO� EH� D� ERRPLQJ� \HDU�� ZH� KDYH� DGGHG� D� \RXWK�
PHPEHU�WR�RXU�JURXS��DQG�ZH�KDYH�KDG�LQWHUHVW�IURP�VHYHUDO�RWKHUV�ZDQW�
LQJ� WR� EHFRPH� LQYROYHG� ZLWK� WKH� <RXQJ� (DJOHV� DQG� DYLDWLRQ� LQ� JHQHUDO��
7KHUH�DUH�VHYHUDO� ORFDO�HYHQWV�DUH�EHLQJ�GHYHORSHG��WKDW�FRXOG�SUHVHQW�DQ�
RSSRUWXQLW\� IRU� WKH�FKDSWHU� WR�LQWHUIDFH�ZLWK� WKH�JRRG�IRONV�RI� WKH�&HQWUDO�
7H[DV�FRPPXQLWLHV�RYHU�WKH�QH[W�\HDU��6R��ZLWK�WKLV�LQ�PLQG��ZH�QHHG�WR�XS�
RXU�SDUWLFLSDWLRQ� WKLV�FRPLQJ�\HDU�DQG�ZH�QHHG� WR�KDYH�VRPH�QHZ�EORRG�
ILOOLQJ� WKH� UDQNV�RI�RIILFHUV��$V� ,�PHQWLRQHG�EHIRUH� ,�ZLOO�EH�SXOOLQJ�RXW�RI�
HGLWLQJ�WKH�1HZVOHWWHU�VR�ZH�ZLOO�QHHG�VRPHRQH�WR�WDNH�RYHU�WKH�UHLQV�WKH�
ILUVW� RI� WKH� \HDU�� VRPHRQH� WKDW�KDV�QHZHU�DQG�EHWWHU� LGHDV� IRU� LPSURYLQJ�
WKH� FKDSWHU��:H�ZLOO� DOVR� QHHG� D� 3UHVLGHQW� HOHFW� WR�ZRUN�ZLWK� XV� DQG� EH�
UHDG\� WDNH�RYHU� LQ�������(OHFWLRQV�QHHG� WR� WDNH�SODFH� LQ�1RYHPEHU�VR�ZH�
ZLOO�EH�GLVFXVVLQJ�SRVVLELOLWLHV�GXULQJ�WKH�FKDSWHU�PHHWLQJ� 
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&KDSWHU�+DQJDU 
,¶YH�EHHQ�GLVDSSRLQWHG� LQ� WKH� ODFN�RI�SURJUHVV�RQ� WKH�SRVVLEOH�JUDQW�DQG�KDQJDU� WR�GDWH� �DQG�,�
NQRZ�JRYHUQPHQW�LVVXHV�WDNH�VRPH�WLPH���%XW�LI�WKHUH�KDV�EHHQ�QR�PRYHPHQW�E\����������,¶G�OLNH�
WR�VXJJHVW�WKDW�WKH�FKDSWHU�UHVXPH�LWV�RZQ�VHDUFK�IRU�GRQRUV�DQG�GHYHORS�D�SODQ�WR�EXLOG�D�FKDS�
WHU�KDQJDU��:H�ZLOO�QHHG�HYHU\ERG\¶V�LQSXW�RQ�WKDW�VXEMHFW�DW�WKH�PHHWLQJ� 
 
 
&KDSWHU�FUHGLWV 
:H�KDYH�RYHU������LQ�FUHGLW�WKDW�FDQ�EH�XVHG�E\�WKH�FKDSWHU�WR�SXUFKDVH�LWHPV�IURP�($$��,W�KDV�
EHHQ�VXJJHVWHG�WKDW�WKH�FKDSWHU�SXUFKDVH�($$�KDWV�IRU�WKH�PHPEHUV�WR�EH�SXUFKDVHG�RU�JLYHU�
RXW�IRU�VHUYLFH�WR�WKH�FKDSWHU��:H¶OO�GLVFXVV�WKLV�DW�RXU�PHHWLQJ� 
 
 
 
 
 
 
 
($$�&DOHQGDUV 
($$�LV�RIIHULQJ�TXDQWLW\�GLVFRXQWV�WR�FKDSWHUV�IRU�WKH�($$������FDOHQGDU��:H�FDQ�SXUFKDVH���-
���FDOHQGDUV�DW�D�JRRG�GLVFRXQW��VHOO�WKHP�DW�EHORZ�UHWDLO�DQG�PDNH�D�OLWWOH�SURILW�IRU�WKH�FKDSWHU��
/HW�PH�NQRZ�DW�WKH�PHHWLQJ�LI�\RX�ZRXOG�OLNH�WR�RUGHU� 
 
 
 
 
 
 
 
 
90&�&OXE 
-XVW�D�UHPLQGHU�–�7HUU\�5RVV�LV�VWLOO�GRLQJ�WKH�90&�FOXE�PHHWLQJV�WKH��QG�7XHVGD\�RI�WKH�PRQWK�
DW�WKH�1HZ�%UDXQIHOV�$LUSRUW�DW������SP��:H�KRSH�WR�UHVXPH�90&�PHHWLQJV�DW�.+<,�RQFH�ZH�KDYH�
D�PHHWLQJ�SODFH�HVWDEOLVKHG�� 
 
7KDQNV� 
 
5XVV 
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�������� ��S�P��&'7 6WUDWHJLHV�IRU�/LPLWLQJ��DQG�3URWHFWLQJ�
<RXUVHOI�IURP��/LDELOLW\�DV�DQ�$LUFUDIW�2ZQ�
HU�RU�5HQWHU 

-DFN�+DUULQJWRQ��3DXO�+HUEHUV��
$ODQ�)DUNDV��DQG�-LP�$QGHUVRQ 

�������� ��S�P��&'7 (PHUJHQF\�%DLORXW�3URFHGXUHV�IRU�3LORWV�
DQG�6XUYLYDO�(TXLSPHQW 
4XDOLILHV�IRU�)$$�:,1*6�FUHGLW� 

$OOHQ�6LOYHU 

�������� ��S�P��&'7 )O\LQJ�&OXEV�–�*URZLQJ�3DUWLFLSDWLRQ�LQ�
$YLDWLRQ 

'DYLG�/HLWLQJ 

������� ��S�P��&67 9DQ
V�59-�� 
+20(%8,/'(56�:(%,1$5�6(5,(6 

*UHJ�+XJKHV 

������� ��S�P��&67 <RXU�(QJLQH
V�/LIHEORRG 
4XDOLILHV�IRU�)$$�:,1*6�DQG�$07�
FUHGLW� 

0LNH�%XVFK 

�������� ��S�P��&67 7KH�,QWHUQDWLRQDO�$HUREDWLF�&OXE�7XUQV����
<HDUV�2OG�DQG�,W
V�D�*ROGHQ�%LUWKGD\� 0LNH�+HXHU�DQG�/RUULH�3HQQHU 

�������� ��S�P��&67 7UXH�RU�0DJQHWLF" 
4XDOLILHV�IRU�)$$�:,1*6�FUHGLW� 3URI��+��3DXO�6KXFK 
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�������� ��S�P��&67 &RFNSLW�3RZHU�0DQDJHPHQW 3KLO�/LJKWVWRQH 

������� ��S�P��&67 5$16�6-���2XWERXQG��$OO�0HWDO��$OO�3XUSRVH 
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5DQG\�6FKOLWWHU 


