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<RXQJ�(DJOHV 

1R�<RXQJ�(DJOHV�HYHQWV�KDYH�EHHQ�VFKHGXOHG�IRU�WKH�QHDU�IXWXUH��DQG�,�WKLQN�WKH�FKDSWHU�ZLOO�EH�
ZDWFKLQJ�GHYHORSPHQWV�ZLWK� WKH�VFKRRO�SURJUDPV�� ,I� VFKRROV� UHRSHQ�DQG�VWXGHQWV�JR�EDFN� WR�
VRPH�UHJXODU�URXWLQH�WKHQ�SHUKDSV�LW�ZLOO�EH�WLPH�WR�JHW�WKLQJV�UROOLQJ�DJDLQ�� 
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RQH�� 

8SGDWH�RQ�WKH�FRPSXWHU��6R�IDU��,
YH�JRWWHQ�WKH�3&�XS�DQG�UXQQLQJ�WKH�IOLJKW�VLPXODWRU �0LFURVRIW�
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QDO�IURP�WKH�FRPSXWHU�WR�+'0,�WR�GLVSOD\�WKH�LPDJH�RQ�WKH�WZR�ODUJH�79V��RYHUDOO��HYHU\WKLQJ�LV�
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JRRG�RSSRUWXQLW\�WR�OHDUQ�WKH�EDVLFV�RI�IO\LQJ�DQ�DLUSODQH��2Q�WKH�VLGH��,
P�ZRUNLQJ�RQ�DQ�LGHD�WR�
KDYH�WZR�\RNHV DQG�UXGGHU�SHGDOV�ZRUNLQJ�DW�WKH�VDPH�WLPH�VR�WKDW�ZD\�RQH�SHUVRQ�FDQ�GHPRQ�
VWUDWH��DQG�WKH�RWKHU�FDQ�WDNH�RYHU�WKH�IOLJKW�FRQWUROV�DQG�IO\�WKH�DLUSODQH� 
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)OLJKW�6LPXODWRU�3URJUHVV� 
 
 

6LGH�1RWH��+XQWHU�5HLOH\�RI�7H[DV�$YLDWLRQ�$FDGHP\�LQ�1HZ�%UDXQIHOV�LV�ORRNLQJ�IRU�SLORWV�WR�IO\�<RXQJ�(D�
JOHV�GXULQJ�WKHLU�)O\-,Q�RQ�-XO\��WK��,I�LQWHUHVWHG�KH�FDQ�EH�UHDFKHG�DW����-���-������VHH�IO\HU�HOVHZKHUH�LQ�
QHZVOHWWHU� 
 

 
($$�%-���7RXU 
7KH�($$�%-��� LV�VWLOO�VFKHGXOHG� IRU�2FWREHU���WK�SHQGLQJ�IXUWKHU�GHYHORSPHQWV� LQ� WKH�&29,'-���VLWXDWLRQ��
.ULVW\�%XVVH�RI�($$�ZULWHV�³7KDQN�\RX�IRU�WKH�FKHFN�LQ��$V�RI�ULJKW�QRZ�ZH�DUH�SUHSSLQJ�WKH�HTXLSPHQW�DQG�
SODQQLQJ�WUDLQLQJ�IRU�$XJXVW�VR�ZH�FDQ�VWDUW�WRXULQJ�DV�SODQQHG�LQ�6HSWHPEHU��7KH�($$�/HDGHUVKLS�LV�JRLQJ�
WR� UHYLVLW�RQ�-XO\���� WR�FRQILUP� WKH\�DUH�VWLOO� FRPIRUWDEOH�ZLWK�XV�PRYLQJ� IRUZDUG�EXW�DW� WKLV� WLPH�ZH�DUH�
SODQQLQJ�RXU�IDOO�VFKHGXOH�DV�RULJLQDOO\�ODLG�RXW�-�DV�ORQJ��DV�\RX�DUH�FRPIRUWDEOH�KRVWLQJ�RQ�\RXU�HQG��:H�
VWLOO�KDYH�VDQLWL]DWLRQ�DQG�RWKHU�SROLF\�GHWDLOV�WR�VRUW�RXW��EXW�ZH�DUH�ZDLWLQJ�WR�PDNH�ILQDO� LPSOHPHQWDWLRQ�
RQ�WKRVH�DV�WKH�ZRUOG�VLWXDWLRQ�FRQWLQXHV�WR�HYROYH� 
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.+<,�8SGDWH 
�7KH�IROORZLQJ�LV�IURP�WKH�0D\�.+<,�QHZVOHWWHU� 
 
,�KRSH�0D\�KDV�WUHDWHG�HYHU\RQH�ZHOO�HVSHFLDOO\�LQ�OLJKW�RI�WKH�HQYLURQPHQW�ZH
UH�FXUUHQWO\�OLYLQJ�LQ��:H�
FHUWDLQO\�KDYH�DQ�DEXQGDQFH�RI�WKLQJV�WR�EH�WKDQNIXO�IRU�WKLV�PRQWK�LQFOXGLQJ�0RWKHUV��8QLWHG�6WDWHV�
PLOLWDU\�SHUVRQQHO��+HDOWK�&DUH�SURIHVVLRQDOV��(VVHQWLDO�SHUVRQQHO��DQG�+�(�%�HPSOR\HHV��WR�QDPH�MXVW�
D�IHZ��2Q�EHKDOI�RI�P\�FRZRUNHUV�DW�7$3��,�ZDQW�WR�H[SUHVV�P\�DSSUHFLDWLRQ�IRU�RXU�+<,�FRPPXQLW\�RI�
$YLDWLRQ�SURV�DV�ZHOO��1R�PDWWHU�ZKDW�\RXU�VSHFLILF�UHVSRQVLELOLWLHV�DUH��WKDQNV�WR�\RX��WKH�$LUSRUW�FRQ�
WLQXHV�WR�RSHUDWH�VDIHO\��DQG�ZLWK�D�UHQHZHG�VHQVH�RI�SXUSRVH�  
  
7KH�QHZ�GDWH�IRU�2XU�*R�:KHHOV�8S�$23$�HYHQW��WKDW�ZDV�RULJLQDOO\�VFKHGXOHG�IRU�WKLV�ZHHNHQG��KDV�
EHHQ�WHQWDWLYHO\�UHVHW�IRU�0D\���-����������7KH�IRUPDO�DQQRXQFHPHQW�IURP�RXU�IULHQGV�DW�*:8�FDQ�EH�
IRXQG�EHORZ��:H
UH�H[FLWHG�WKDW�WKH�VKRZ�ZLOO�JR�RQ��DQG�EHOLHYH�LW�ZLOO�EH�D�ERRQ�IRU�WKH�$LUSRUW��RXU�
&XVWRPHUV��DQG�&HQWUDO�7H[DV�  
  
7KHUH�DUH�RQJRLQJ�SURMHFWV�DQG� LQLWLDWLYHV� WKDW�ZH�FRQWLQXH� WR�ZRUN�RQ��DQG�SURPLVH�WR�NHHS�\RX� LQ�
IRUPHG� LQ� WKH�ZHHNV�DQG�PRQWKV� WR�FRPH��)UDQNO\��ZH
YH� LQWHQWLRQDOO\� WULHG� WR�PLQLPL]H� LQWHUUXSWLQJ�
RXU� DLUSRUW� &XVWRPHUV� RI� ODWH� VR� HYHU\RQH� FDQ� WHQG� WR� WKHLU� RZQ� EXVLQHVV� DQG� SHUVRQDO� SULRULWLHV��
:H
UH�RSWLPLVWLF�DERXW�ZKHUH�WKH�$LUSRUW�LV�KHDGLQJ��DQG�QHHG�HDFK�DQG�HYHU\�RQH�RI�\RX�WR�SDUWLFLSDWH�
LQ�LWV�IXWXUH�SODQV� 
 
3OHDVH�EH�VDIH��IO\�VDIH��DQG�WUHDW�RWKHUV�OLNH�\RX�ZDQW�WR�EH�WUHDWHG� 
  
-LP�:LPEHUO\ 
3DUWQHU 
7H[DV�$YLDWLRQ�3DUWQHUV 
 

 

 
:KHHO�EHDULQJV"�:KR�FDUHV�� 
%\�-LP�6ZLVKHU� 
 
 
:HOO� ,�GR��,W�RQO\�WDNHV�RQFH�WR�EH�EURNH�GRZQ�RQ�WKH�VLGH�RI�WKH�URDGV�ZLWK�EXUQW�XS�EHDULQJV�DQG�D�
FRVWO\�UHSDLU�WR�XQGHUVWDQG�WKDW�D�OLWWOH�PDLQWHQDQFH�FDQ�VDYH�D�ZKROH�ORW�RI�JULHI�� 
 
 
,¶P�FXUUHQWO\�UHVWRULQJ�D�.LW)R[���WKDW�KDV�QRW�VHHQ�WKH�HDUWK�IDOOLQJ�RXW�IURP�XQGHU�LW�VLQFH�������,¶P�
QHDULQJ�FRPSOHWLRQ�RQ�LW�EXW��,�QRWLFHG�ZKLOH�SXVKLQJ�LW�DURXQG�WKDW�WKH�OHIW�ZKHHO�VHHPHG�WR�EH�GUDJ�
JLQJ��)LUVW�WKRXJKW�ZDV�³LW�LV�MXVW�WKH�EUDNH�SDGV�GLVNV�GUDJJLQJ�D�ELW��,W�ZLOO�FOHDU�XS�RQ�D�IHZ�WD[L�SDVV�
HV�´�7KHQ�P\�*XW�VWHSSHG�LQ�DQG�VDLG�³+H\�GXPP\��\RX�PD\�ZDQW�WR�FKHFN�WKRVH�:KHHO�EHDULQJV�DQG�
HYHQ�WDNH�WKH�WLPH�WR�UHSDFN�WKHP��7KLV�LV�D�UHVWRUDWLRQ�SURMHFW�ULJKW"´� 
 
 
)DVW�IRUZDUG�D�IHZ�ZHHNV�DQG�,�ILQDOO\�WRRN�WKH�OHIW�KXE�RII�DQG�WR�QR�VXUSULVH�,�IRXQG�ZDWHU�PL[HG�ZLWK�
JUHDVH�DQG�D�GDQJHURXVO\�UXVW\�EHDULQJ�DQG�EXUQHG�XS�EHDULQJ�FKDVH��7R�WKH�LQWHUQHW�,�ZHQW�ZLWK�QXP�
EHUV�LQ�KDQG�DQG�RUGHUHG���QHZ�EHDULQJV�VHWV�DQG�WZR�VHDOV��7KH�ULJKW�VLGH�ZDV�QRW�LQ�DV�EDG�RI�VKDSH�
EXW�,�ZLOO�UHSODFH�WKHP�DV�ZHOO��7KH�MRE�LV�QRW�KDUG�DQG�GRHV�QRW�UHTXLUH�DQ\�VSHFLDO�WRROV�EXW�\RX�ZLOO�
JHW�JUHDVH�ZLWK�GLUW\�VWXII�RQ�UHPRYDO��DQG�FOHDQ�VWXII�ZKLOH�UHSDFNLQJ�DQG�LQVWDOOLQJ��7KLV�UHSDLU�ZDV�
DERXW������LQ�SDUWV�DQG�DERXW�WZR�KRXUV�RI�P\�WLPH��7KLV�LV�IDU�EHWWHU�WKDQ�KDYLQJ�D�IDLOXUH�RQ�WDNH�RII�
RU� ODQGLQJ� IROORZHG�E\�DQ�XQH[SODLQHG�JURXQG� ORRS� WKDW�FDQ�GR�ZD\�PRUH�GDPDJH� WKDQ������EXFNV���
/LVWHQ�WR�\RXU�JXW��GR�D�OLWWOH�SUHYHQWDWLYH�PDLQWHQDQFH�DQG�JHW�VRPH�DLU�XQGHU�\RX�ZLQJV� 
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